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SMERA has reaffirmed the rating of

facilities of Rolex Reclaim Private Limited (RRPL)

be constrained by the company’s limited track record

rating is supported by the comfortable debt protection metrics. 

 

Update 

For FY2014–15, RRPL reported net loss of Rs.0.41 crore on revenues of Rs.15.33 crore, as 

compared with profit after tax (PAT) of Rs.0.25 crore on revenues of Rs.11.47 crore for FY2013

During FY2015-16, the company reported revenue of Rs.15.99 crore (pr

stood at 4.09 times as on March 31, 2015. The company’s total debt of Rs.7.68 crore (as on March 

31, 2015) includes interest-free unsecured loans of Rs.2.13 crore from promoters, family and 

friends. RRPL has comfortable debt protec

FY2014–15.   

 

Outlook: Stable 

SMERA believes the outlook on RRPL’s rated facilities will remain stable over the medium term. The 

outlook may be revised to ‘Positive’ in case the company registers s

operations while achieving sustained improvement in profit margins and liquidity position. The 

outlook may be revised to ‘Negative’ in case of deterioration in the financial risk profile and 

liquidity position. 

 

Rating Sensitivity Factors 

• Scaling up operations, improving profitability 
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Rolex Reclaim Private Limited (RRPL)

  

 

April 19, 2016 

 

Amount  

 (Rs. Crore) 
Rating

3.75 SMERA B/Stable (Reaffirmed)

1.20 SMERA B/Stable (Reaffirmed)

1.00 SMERA B/Stable 

*Includes sublimit of FBP/FBD upto Rs.0.75 crore 

SMERA has reaffirmed the rating of ‘SMERA B’ (read as SMERA B) on the Rs.5.95 crore bank 

facilities of Rolex Reclaim Private Limited (RRPL). The outlook is ‘Stable’. The rating 

constrained by the company’s limited track record and small scale of operations. However, the 

rating is supported by the comfortable debt protection metrics.  

15, RRPL reported net loss of Rs.0.41 crore on revenues of Rs.15.33 crore, as 

compared with profit after tax (PAT) of Rs.0.25 crore on revenues of Rs.11.47 crore for FY2013

16, the company reported revenue of Rs.15.99 crore (provisional). 

stood at 4.09 times as on March 31, 2015. The company’s total debt of Rs.7.68 crore (as on March 

free unsecured loans of Rs.2.13 crore from promoters, family and 

friends. RRPL has comfortable debt protection metrics with interest coverage ratio of 1.44 times in 

SMERA believes the outlook on RRPL’s rated facilities will remain stable over the medium term. The 

outlook may be revised to ‘Positive’ in case the company registers strong growth in scale of 

operations while achieving sustained improvement in profit margins and liquidity position. The 

outlook may be revised to ‘Negative’ in case of deterioration in the financial risk profile and 

improving profitability and liquidity 

A SMERA rating does not constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is 

financial adviser's or investor's independent assessment of whether to buy, sell or hold any security. SMERA ratings are 
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that the data and information is true, SMERA, in particular, makes no representation or warranty, expressed or implied with respect to the adequacy, 

rors or omissions and especially states that it has no 

financial liability whatsoever for any direct, indirect or consequential loss of any kind arising from the use of its ratings. SMERA ratings are subject to 
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Rating 

Rationale 
(RRPL) 

Rating 

SMERA B/Stable (Reaffirmed) 

SMERA B/Stable (Reaffirmed) 

SMERA B/Stable (Reaffirmed) 

the Rs.5.95 crore bank 

. The rating continues to 

and small scale of operations. However, the 

15, RRPL reported net loss of Rs.0.41 crore on revenues of Rs.15.33 crore, as 

compared with profit after tax (PAT) of Rs.0.25 crore on revenues of Rs.11.47 crore for FY2013–14. 

ovisional). The leverage 

stood at 4.09 times as on March 31, 2015. The company’s total debt of Rs.7.68 crore (as on March 

free unsecured loans of Rs.2.13 crore from promoters, family and 

tion metrics with interest coverage ratio of 1.44 times in 

SMERA believes the outlook on RRPL’s rated facilities will remain stable over the medium term. The 

trong growth in scale of 

operations while achieving sustained improvement in profit margins and liquidity position. The 

outlook may be revised to ‘Negative’ in case of deterioration in the financial risk profile and 
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Rolex Reclaim Private Limited

 

About the Company 

 

RRPL, incorporated in 2011, is a Rajkot

rubber at Pipalaya, near Rajkot

annum. 
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Rolex Reclaim Private Limited (RRPL)

  

RRPL, incorporated in 2011, is a Rajkot-based company engaged in the manufactur

near Rajkot. The installed production capacity is 7,200 metric tonnes per 
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