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Rating Rationale

Acuité has reaffirmed the long-term rating of ‘ACUITE D’ (read as ACUITE D) on the Rs.
3492.45 Cr Nonconvertible Debentures of Srei Equipment Finance Limited (SEFL).

The rating takes into account the continuing delays in debt servicing of the outstanding
NCDs. Reserve Bank of India (RBI) vide its press release dated October 4, 2021 superseded
the Board of Directors of SEFL under Section 45IE of the Reserve Bank of India Act, 1934. While
it had appointed Shri Rajneesh Sharma as its Administrator wef October 4, 2021, it also, by its
press release dated 04th October, 2021, constituted a 3-member committee under Section 45
IE of the Reserve Bank of India Act, 1934, to act as advisors to the Administrator. Further as
per press Release dated October 08, 2021, the RBI had filed an application for initiation of
corporate insolvency resolution process against SEFL under Insolvency and Bankruptcy Code,
2016 at the Kolkata Bench of the Hon'ble National Company Law Tribunal (NCLT). The NCLT
process has continued over the last one year and given the complexities involved in the
resolution, there is significant uncertainty on the timelines.

About the company

Incorporated in 2006, Kolkata based SEFL is a systemically important non-deposit taking non-
banking finance company (NBFC-ND- §I) engaged in the business of equipment financing and
providing leasing solutions for construction, mining, healthcare, agricultural and IT equipment.
SEFL has registered office in Kolkata. It is a whollyowned subsidiary of Srei Infrastructure
Finance Limited (SIFL), a listed company, which used to be engaged in the financing of
infrastructure projects. Post slump sale all the financing activities have been shifted to SEFL
and SIFL is now focused on fee based advisory services.

Analytical Approach

Acuité has adopted the standalone approach on SEFL's business and financial profiles for
arriving at the rating which also takes into account the slump sale of assets by the parent
company, SREI Infrastructure Finance Limited

(SIFL).

Key Rating Drivers
Strength
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Established presence in the CME Segment:
SEFL was engaged in the financing of infrastructure assets with a focus on construction, mining

and allied equipment (CME) segment and leases for new as well as used equipment. The
company had been one of the leading construction and mining equipment (CME) financing
companies with 91 branches across 21 states in India offering loans. While SEFL was started in
2006, the promoters have been in the equipment-financing segment for over two decades.
SEFL has presence across the lifecycle of the equipment from equipment acquisition up to
equipment exit.

SEFL had developed strong expertise in understanding and managing risks inherent in the
construction equipment financing business. The company used to benefit from its long-
standing relationship with original equipment manufacturers, such as JCB, and equipment
dealers, and its ability to support its borrowers throughout the asset lifecycle. The company
had developed an ability to track the execution of projects wherever its equipment is
deployed and ensure optimal use of these. SEFL had developed an in-house platform to
create a secondary market for sale and purchase of used and repossessed equipment.

The company had Asset under Management (AUM) of Rs. 38,418 Cr. as on March 31, 2020 (Rs.
29,772 Cr. as on March 31, 2019), AUM stood at Rs. 38,605 Cr. as on June 30, 2020. The major
increase in the portfolio was due to assets taken over from SIFL in the slump sale. Of the
overall AUM as on March 31, 2020, on book loan portfolio comprised Rs. 29,041 Cr. (Rs. 18,615
Cr. as on March 31, 2019)) and operating lease assets comprised Rs. 3107 Cr. (Rs. 4,300 Cr. as
on March 31, 2019). The balance AUM comprised off balance sheet exposures on account of
securifization and direct assignment transactions.

Weakness

Subdued Capital adequacy buffers coupled with significant losses:

SEFL was engaged in financing and leasing of Construction, Mining and allied equipment
(CME). The demand for CME is directly linked to infrastructure spending in the economy. The
high level of infra spending over the past two to three years has franslated into higher
volumes of sales of CME. SEFL's loan portfolio stood at Rs. 20471.25 Cr. as on March 31, 2022 as
against Rs. 21857.91 Cr. as on March 31, 2021.

SEFL's net worth stood at Rs. (5992.21) Cr. as on March 31, 2022 as against Rs. (3216.91) Cr. as
on March 31, 2021 and Rs. 3920.22 Cr as on March 31, 2020. The company had in the past,
attempted to raise fresh equity; however, in the absence of a supportive funding
environment, these plans had to be deferred. While the company was facing challenges to
raise fresh equity, it also now faces a significant challenge from asset quality and profitability.
Resultantly, the company’s capital adequacy has declined from 15.65 per cent as on March
31,2020 to (34.83) per cent as on March 31, 2021 and further deteriorated to (64.77) percent
as on March 31, 2022. The Tier | capital stood at (64.77) percent as on March 31, 2022.SEFL
reported huge losses. The company reported losses of Rs. 2772.92 Cr. As on March 31, 2022, as
against losses of Rs. 7136.11 Cr. As on March 31, 2021.

Asset quality impacted further due to operational disruptions and continuing
liquidity challenges among its clientele:

SEFL primarily focusses on construction, mining and allied equioment segment wherein the end
user industry is infrastructure. The capital expenditure program of infrastructure players is
largely influenced by their order book, which in tumn is linked to the expected infrastructure
spending in the economy. While the thrust of the Government on infrastructure has increased,
the ability to maintain the investment momentum in infrastructure will also be dependent on
the fiscal headroom available to the government to raise the requisite resources.

Since the credit quality of SEFL's borrowers are largely aligned to infrastructure spending,
impact of the current macro-economic environment on the loan portfolio is expected fo be
adverse over the near term. In this situation, the asset quality pressures of players like SEFL are
expected to be elevated and consequently, the related credit costs are expected to be
high. The company reported GNPA of 71.52 percent and an NNPA of 61.88 as on March 31,
2022.
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Rating Sensitivity
« Implementation of corporate insolvency resolution process.
« Significant infusion of equity.
e Improvement in capital adequacy and liquidity.

Material Covenants
None

Liquidity Position

Stretched

SEFL’s liquidity position continues to be very challenging. Nevertheless, with the continuing
operational disruption and collection levels estimated to be significantly lower than the pre-
pandemic levels. We believe that the company’s ability to disburse fresh loans will remain
constrained in the current scenario. Further, its planned sell down of assets has also been
adversely impacted given the ongoing discussions on debt realignment with creditors.

Outlook:
Not Applicable

Other Factors affecting Rating
None

Key Financials - Standalone / Originator

Particulars Unit FY22 (Actual) [FY21 (Actual)
Total Assets Rs. Cr. 26583.90 28726.47
Total Income* |Rs. Cr. 512.48 (428.45)
PAT Rs. Cr. (2772.92) (7136.11)
Net Worth Rs. Cr. (5992.21) (3216.91)
Return on|(%) (10.03) (21.71)
Average Assets

(ROAA)

Refurn on((%) 60.22 (20.29)
Average  Nef

Worth (RONW)

Debt/Equity  [Times (5.34) (9.76)
Gross NPA (%) 71.52 52.96
Net NPA (%) 61.88 35.74

*Total income equals to Net Interest Income plus other income.

Status of non-cooperation with previous CRA (if applicable):
None

Any other information
None

Applicable Criteria

* Application Of Financial Ratios And Adjustments: https://www.acuite.in/view-rating-criteria-
53.htm

* Default Recognition: https://www.acuite.in/view-rating-criteria-52.htm

» Non-Banking Financing Entities: https://www.acuite.in/view-rating-criteria-44.htm

Note on complexity levels of the rated instrument
https.//www.acuite.in/view-rating-criteria-55.htm
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Rating History

Date Insirurr":::?s:a/F%fciliiies Term ?Rr:ogrr;t Rating/Outlook
Non Convertidle 1 Longl 1000 ACUITE D (Reoffirmed)
Non Converfiole 110Nl 10,00 ACUITE D (Recffimed
Non Convertidle 1 Longl 509 ACUITE D (Reaffirmed)
Non Converfiole | Longl 509 ACUITE D (Recffirmed
Non Convertidle—1Longl 40,00 ACUITE D (Reaffirmed)
Non Converfiole | Longl 9 99 ACUITE D (Recffirmed
Non Convertidle 1 Longl 53 40 ACUITE D (Reaffirmed)
Non Converfiole | Longl 509 ACUITE D (Recffirmed
Non Convertidle 1 Longl 50,00 ACUITE D (Reaffirmed)
Non Converfiole | Longl 400 ACUITE D (Recffirmed
Non Convertidle 11009l 40 88 ACUITE D (Reaffirmed)
Non Converfiole 1 Longl 10,00 ACUITE D (Recffirmed
Non Convertidle 11009l 50,53 ACUITE D (Reoffirmed)
Non Converfiole 110ng) 11937 ACUITE D (Recffimmed
Non Convertidle 1 Longl 4 0 ACUITE D (Reoffirmed)
Non Converfidle 110ng) 45 7g ACUITE D (Recffimmed
Non Convertidle1Longl 4010 ACUITE D (Reoffirmed)
Non Converfidle —110ng) 50 79 ACUITE D (Recffimed
Non Convertiole 110091799 ACUITE D (Reaffimed)
Non Converfiole 110Ng) 55375 ACUITE D (Recffimed
Non Convertidle1Longl 50,00 ACUITE D (Reoffirmed)
Non Convertiole 11009l 179 46 ACUITE D (Recffimed
Non Converfiole 120091 5.7 ACUITE D (Reaffimed)
Non Converfidle—{1ongl 5 50 ACUITE D (Reaffimed)
Non Converfiole | ongl 500 ACUITE D (Reffimed)
Non Converfiole 11009113394 ACUITE D (Reffimed)
Non Convertible Long
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Debentures Term| 176.48 ACUITE D (Reaffirmed)
Non Converfidle—{1ongl 500 ACUITE D (Reffimed)
Non Converfiole | 20Nl 20,00 ACUITE D (Reaffirmed)
Non Convertole110ng 1 51 ACUITE D (Reaffimed
oS O as| TonS| 419.47 ACUITE D (Reaffimed
Non Convertiole11ongl g5 ACUITE D (Reaffimed)
Non Converfiole 120ng) 3491 ACUITE D (Reaffimed)
Non Converfidle—{1ongl 500 ACUITE D (Reaffimed)
Non Converfiole 1200911498 ACUITE D (Reaffimed)
Non Convertidle 11019l 50,00 ACUITE D (Reaffimed)
Non Converfiole 120Nl 10,00 ACUITE D (Reaffimed)
Non Converfidle—{1ongl 7 00 ACUITE D (Reaffimed)
Non Converfiole 10Nl 900 ACUITE D (Reaffimed)
ot Non Converfidle 1 1ongl 500 ACUITE D (Reaffimed)
2021 | Nop Sonverible 1 Longl 7 99 ACUITE D (Reaffirmed
Non Convertidle—11ongl 1200 ACUITE D (Reffimed)
Non Converfiole | Longl 20,00 ACUITE D (Reffimed)
Non Convertiole 11009 477 ACUITE D (Reffimed)
Non Converfiole | Longl 50,00 ACUITE D (Reffimed)
Non Convertidle 1 1ongl 1500 ACUITE D (Reffimed)
Non Converfiole 120091 9 06 ACUITE D (Reaffimed)
Non Convertiole 11009 991 ACUITE D (Reffimed)
Non Converfiole | ongl 500 ACUITE D (Reaffimed)
Non Convertiole 11009 43.09 ACUITE D (Reffimed)
Convaroposed Non </ TS| 109.90 ACUITE D (Reaffimed)
Non Convertidle 1 Longl 50,00 ACUITE D (Reoffirmed)
Non Converfiole 120ng) 50,91 ACUITE D (Reaffimed)
Non Convertidle 110091 15 ACUITE D (Reoffirmed)
Non Converfiole | Longl 14 50 ACUITE D (Reaffimed)
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Non Convertible long| 23.25 ACUITE D (Reaffirmed)
Debentures Term

Non Converfiole | 0Nl 500 ACUITE D (Reaffimed)

Non Convertiole 110091736 ACUITE D (Reffimed)

Non Converfiole | Zongl - 500 ACUITE D (Reaffimed)

Non Convertidle11ongl 3000 ACUITE D (Reaffimed)

Non Converfiole 12009117 9 ACUITE D (Reaffimed)

Non Convertidle | 1ongl 4 7g ACUITE D (Reaffimed)

Non Converfiole 120Nl 10,00 ACUITE D (Reaffimed)

Non Converfidle—{1ongl 4 o ACUITE D (Reaffimed)

Non Converfiole 120091 45 53 ACUITE D (Reaffimed)

Non Convertiole 11019 9839 ACUITE D (Reaffimed)

Non Converfiole | .ongl - 500 ACUITE D (Reaffimed)

Non Converfidle 1 1ongl 4 03 ACUITE D (Reaffimed)

Non Converfiole | 20Ng1 114,44 ACUITE D (Reaffimed)

Non Convertidle 11019 50,00 ACUITE D (Reffimed)

Non Converfiole | Longl 50,00 ACUITE D (Reffimed)

Non Convertidle 1 1ongl 500 ACUITE D (Reffimed)

oS O res| TonS| 480,53 ACUITE D (Reffimed)

Non Convertidle 1 1ongl 500 ACUITE D (Reffimed)

Non Converfiole | Longl 500 ACUITE D (Reaffimed)

Non Convertidle 1 1ongl 1500 ACUITE D (Reffimed)

Non Converfiole | LoNgl - 40,00 ACUITE D (Reaffimed)

Non Convertidle 1 Longl 550 ACUITE D (Reffimed)

Non Converfiole —120ng o g ACUITE D (Reaffimed)

Non Converfidle 1 Longl— 9 3 ACUITE D (Reoffirmed)

Non Convertible Long 700 ACUITE D (Downgraded from ACUITE
Debentures Term BBB-)

Non Convertible Long 116.64 ACUITE D (Downgraded from ACUITE
Debentures Term BBB-)

Non Convertible Long 10.00 ACUITE D (Downgraded from ACUITE
Debentures Term BBB-)

Non Convertible Long 500 | ACUTED (Downgraded from ACUIE
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Non Convertible Long 50.00 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )
Non Convertible Long 30.00 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Non Convertible Long 550 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 20.00 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )
Non Convertible Long 50.00 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 30.91 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )
Non Convertible Long 990 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 12.00 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )
Non Convertible Long 45.53 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 17.36 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )
Non Convertible Long 40.10 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 10.00 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )
Non Convertible Long 200 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 50.00 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Non Convertible Long 11.15 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 500 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 20.00 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 2360 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Non Convertible Long 500 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 500 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 500 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 40.88 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Proposed Non Long 993 75 ACUITE D (Downgraded from ACUITE
Convertible Debentures| Term : BBB-)
Non Convertible Long 29 61 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Non Convertible Long 350 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 6.00 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 08.39 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 47.79 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
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Non Convertible Long| 133.94 | ACUITE D (Downgraded from ACUITE
Debentures Term BBB-)
Non Convertible Long 17.28 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Proposed Non Long 109.90 ACUITE D (Downgraded from ACUITE
Convertible Debentfures| Term ' BBB- )
Non Convertible Long 34.9] ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Non Convertible Long 4578 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )
Non Convertible Long 10.00 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Non Convertible Long 500 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )
Non Convertible Long ACUITE D (Downgraded from ACUITE
05 Mar Debentures Term 9.32 BBB- )
2021 Non Convertible Long 15.00 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )
Non Convertible Long 500 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Non Convertible Long 581 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )
Non Convertible Long 500 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Non Convertible Long 40.00 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )
Proposed Non Long 419 47 ACUITE D (Downgraded from ACUITE
Convertible Debentures| Term : BBB- )
Non Convertible Long 20.00 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Non Convertible Long 20.00 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Non Convertible Long 40.00 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Non Convertible Long 100 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 150.00 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Non Convertible Long 9305 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 015 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 50.79 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Non Convertible Long 17.99 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Proposed Non Long 480.53 ACUITE D (Downgraded from ACUITE
Convertible Debentures| Term : BBB- )
Non Convertible Long 20.00 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Non Convertible Long 500 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long 176.48 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)
Non Convertible Long 15.00 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)
Non Convertible Long| 1498 ACUITE D (Downgraded from ACUITE
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NoR Converfidle Leng 500 | ACUITED (Downgraded from ACUITE

Debentures Term BBB- )

Non Convertible Long 112.37 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)

Non Convertible Long 43.09 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )

Non Convertible Long 500 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)

Non Convertible Long 17.99 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )

Non Convertible Long 150.53 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)

Non Convertible Long 906 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )

Non Convertible Long 6.03 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)

Non Convertible Long 500 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )

Non Convertible Long 500 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)

Non Convertible Long 1151 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )

Non Convertible Long 400 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)

Non Convertible Long 10.00 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB- )

Non Convertible Long 10.00 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)

Non Convertible Long 05 78 ACUITE D (Downgraded from ACUITE
Debentures Term ' BBB-)

Non Convertible Long 179 44 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)

Non Convertible Long 500 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)

Non Convertible Long 16.50 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)

Non Convertible Long 6.78 ACUITE D (Downgraded from ACUITE
Debentures Term : BBB-)

Non Convertible Long 4578 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 17.36 ACUITE BBB- (Downgraded from ACUITE
Debentures Term ' BBB)

Non Convertible Long 500 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 15.00 ACUITE BBB- (Downgraded from ACUITE
Debentures Term ' BBB)

Non Convertible Long 20.00 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 350 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 500 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 400 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 500 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)
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Non Convertible Long 5.00 | ACUITE BBB- (Downgraded from ACUITE
NOARESHY Ei¥ible 16H8 ACUITE BBB- ( D owhRft & ded from ACUIE
Debentures Term| 10.00 BBB)
Non Convertible Long 20.00 ACUITE BBB- (Downgraded from ACUITE
Debentures Term ' BBB)
Non Convertible Long 0 50 ACUITE BBB- (Downgraded from ACUITE
Debentures Term ' BBB)
Non Convertible Long 40.88 ACUITE BBB- (Downgraded from ACUITE
Debentures Term ' BBB)
Non Convertible Long 6.03 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)
Non Convertible Long 906 ACUITE BBB- (Downgraded from ACUITE
Debentures Term ' BBB)
Non Convertible Long 10.00 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)
Non Convertible Long 05 78 ACUITE BBB- (Downgraded from ACUITE
Debentures Term ' BBB)
Non Convertible Long 150.53 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)
Non Convertible Long 9305 ACUITE BBB- (Downgraded from ACUITE
Debentures Term ' BBB)
Non Convertible Long 939 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)
Non Convertible Long 40.10 ACUITE BBB- (Downgraded from ACUITE
Debentures Term ' BBB)
Non Convertible Long 12.00 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)
Non Convertible Long 500 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)
Non Convertible Long 40.00 ACUITE BBB- (Downgraded from ACUITE
Debentures Term ' BBB)
Non Convertible Long 100 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)
Non Convertible Long 500 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)
Proposed Non Long 993 75 ACUITE BBB- (Downgraded from ACUITE
Convertible Debentures| Term : BBB)
Non Convertible Long 116.64 ACUITE BBB- (Downgraded from ACUITE
Debentures Term ' BBB)
Non Convertible Long 179 46 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)
Non Convertible Long 17.99 ACUITE BBB- (Downgraded from ACUITE
Debentures Term ' BBB)
Non Convertible Long 500 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)
Non Convertible Long 015 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)
Proposed Non Long 419 .47 ACUITE BBB- (Downgraded from ACUITE
Convertible Debentures| Term : BBB)
Non Convertible Long 500 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)
Proposed Non Long 109.90 ACUITE BBB- (Downgraded from ACUITE
Convertible Debentures| Term : BBB)
Non Convertible Long 500 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)
Non Convertible Long ACUITE BBB- (Downgraded from ACUITE
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DDD]

N%we%%r;}\{s?eikgle Ifgrnr% 4553 ACUITE BBB- (DoanBgBrc):ided from ACUITE
Non Convertible Long ACUITE BBB- (Downgraded from ACUITE
Debentures Term| 40.00 BBB)
N%we%%r;}\{s?eikgle Ifgrnr% 10.00 ACUITE BBB- (DoanBgBrc):ided from ACUITE
N%;iigﬁﬁggke %ggﬁ 10.00 ACUHEBB&(Do%ﬁ%?dedfmnwACUHE
NO[;]e%Oer%\{rﬁrei?le Ifgrnr% 50.00 ACUITE BBB- (Doané;é?ded from ACUITE
N%le(éc;r;]\frﬁrreigle Ifgpr% 47.79 ACUITE BBB- (DoanBgé?ded from ACUITE
N%%iignﬁﬂgme %gﬁg 11.51 ACUHEBB&(Dowg%?dedfmnwACUHE
N%le(éc;r;]\frﬁrreigle Ifgpr% 20.00 ACUITE BBB- (DoanBgé?ded from ACUITE
NO[;]e%Oer%\{rﬁrei?le Ifgrnr% 176.48 ACUITE BBB- (Doané;é?ded from ACUITE
N%le(éc;r;]\frﬁrreigle Ifgpr% 133.94 ACUITE BBB- (DoanBgé?ded from ACUITE
NO[;]e%Oer%\{rﬁrei?le Ifgrnr% 30.00 ACUITE BBB- (Doané;é?ded from ACUITE
N%le(éc;r;]\frﬁrreigle Ifgpr% 08.39 ACUITE BBB- (DoanBgé?ded from ACUITE
NO[;]e%Oer%\{rﬁrei?le Ifgrnr% 50.79 ACUITE BBB- (Doané;é?ded from ACUITE
N%le%%r;]\;ﬁgeil;)le Ifgpr% 700 ACUITE BBB- (DoanBgé?ded from ACUITE
N%%iﬁgxﬁigke %ggﬁ 112.37 ACUHEBB&(Doxg%?dedfmnwACUﬂE
N%]e%oer;]\ﬁ?eigle Ifgpr% 500 ACUITE BBB- (DoanBgé?ded from ACUITE
Proposed Non Long 480.53 ACUITE BBB- (Downgraded from ACUITE
Convertible Debentures| Term BBB)
N%]e%oer;]\ﬁ?eigle Ifgpr% 3,60 ACUITE BBB- (DoanBgé?ded from ACUITE
N%]e%%r;w\{rﬁreits)le Ifgpr% 30.91 ACUITE BBB- (Doané;é?ded from ACUITE
N%]e%oer;]\ﬁ?eigle Ifgpr% 17.99 ACUITE BBB- (DoanBgé?ded from ACUITE
N%]e%%r;w\{rﬁreits)le Ifgpr% 500 ACUITE BBB- (Doané;é?ded from ACUITE
N%;iﬁgﬁﬁggka %ggﬁ 16.50 ACUHEBB&(DOﬁg%?dedfmnwACUHE
N%]e%%r;w\{rﬁreits)le Ifgpr% 14.08 ACUITE BBB- (Doané;é?ded from ACUITE
N%we%oer;]\ﬁrreit;ﬂe Ifgpr% 9.90 ACUITE BBB- (DoanBgé?ded from ACUITE
N()[?ecb%rr]w\{rﬁ?ei?le %gpr% 200 ACUITE BBB- (DoanBgé?ded from ACUITE
N%we%oer;]\ﬁrreit;ﬂe Ifgpr% 6.00 ACUITE BBB- (DoanBgé?ded from ACUITE
N()[?ecb%rr]w\{rﬁ?ei?le %gpr% 15.00 ACUITE BBB- (DoanBgé?ded from ACUITE
Non Convertible Long 3491 ACUITE BBB- (Downgraded from ACUITE
Debentures Term BBB)

Acuité Ratings & Research Limited
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Non Convertible Long| 10.00 |ACUITE BBB- (Downgraded from ACUITE
Nabarntiirac Tarr RRP\
Nor ' Convettible Lohg ACUITE BBB- (Dowrngraded from ACUITE

Debentures Term 20.00 BBB)

Non Convertible Long 50.00 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 50.00 ACUITE BBB- (Downgraded from ACUITE
Debentures Term ' BBB)

Non Convertible Long 150.00 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 6.78 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 17.08 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 500 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 500 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 98] ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 43.09 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 20.00 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 500 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Convertible Long 29 61 ACUITE BBB- (Downgraded from ACUITE
Debentures Term : BBB)

Non Converfiole | LONG 500 | ACUITE 888 [Ratings Under Watch)

Non Converfiole | 10Nl 4578 | ACUITE B8B [Rafings Under Watch)

Non Converfiole | LONGI 1728 | ACUITE 888 [Ratings Under Watch)

Non Converfiole | XON9 20,00 | ACUITE B8B [Ratings Under Watch)
Proposed Non Long

Convertible Debentures| Term| 107-70 ACUITE BBB (Ratings Under Watch)
Non Convertible Long 150.53

ACUITE BBB (Ratings Under Watch)

Debentures Term
Non Converfiole 10N 1500 | ACUITE 888 [Ratings Under Watch)
Non Convertiole 11019 1000 | ACUITE 88B (Rafings Under Waich)
Non Converfiole | LONG 500 | ACUITE 888 [Ratings Under Watch)
Non Convertiole 110094151 | Aculte 888 (Rafings Under Waich)
Non Converfiole 1 LONGI 1500 | ACUITE 888 [Ratings Under Watch)
Non Converfiole 10N 350 | ACUITE B8B [Rafings Under Watch)
Non Converfiole | LONGI 500 | ACUITE 888 [Rafings Under Watch)
Non Converfiole | X0N9) 150,00 | ACUITE B8B [Ratings Under Watch)
Non Convertiole 110M9 40,10 | ACUITE B8B (Rafings Under Waich)
Acuité Ratings & Research Limited www.acuite.in

_ ~ .

Pz



Non Convertidle 1 Longl - 509 | aculte 888 (Rafings Under Waich)
Non Convertible Long
Debentures Term| 116.64 ACUITE BBB (Ratings Under Watch)
Non Converfiole | 20N 9,90 | ACUITE B8B [Ratings Under Watch)
Non Convertible | LONGl 500 | ACUIE 888 [Rafings Under Watch)
Non Converfiole | 10N 981 | ACUITE B8B [Ratings Under Watch)
Non Convertiole 110M9 9360 | ACUITE B8B (Rafings Under Waich)
Non Converfiole | 10Nl 50,00 | ACUITE 888 [Ratings Under Watch)
Non Convertiole 11009 16,50 | ACUITE B8B (Rafings Under Waich)
Non Converfiole | 10Nl 30,00 | ACUITE 888 [Ratings Under Watch)
Non Convertiole 1109 5000 | ACUITE B8B (Rafings Under Waich)
Non Converfiole | 10Nl 50,00 | ACUITE 888 [Ratings Under Watch)
Non Convertible | LONGl 500 | ACUIE 888 [Rafings Under Watch)
Non Converfiole | 1ON9 10,00 | ACUITE 888 [Ratings Under Watch)
comvaroposed Hon | XONG) 923,75 | ACUITE 888 [Ratings Under Watch)
Non Converfiole | LON9 10,00 | ACUITE 888 [Ratings Under Watch)
Non Convertible | LONGl 4 78 | ACUIE 888 [Rafings Under Watch)
Non Converfiole | 10Nl 17648 | ACUITE 888 [Ratings Under Watch)
Non Convertiole 11019 10,00 | ACUITE 88B (Rafings Under Waich)
Non Converfiole | 10Nl 133,94 | ACUITE 888 [Ratings Under Watch)
Non Convertiole 110n9 - 43,09 | ACUITE 88B (Rafings Under Waich)
Non Converfiole | 10Nl 45,53 | ACUITE B8B [Ratings Under Watch)
N%le%%%ﬁrreits)le Ifgpr% 9.06 ACUITE BBB (Ratings Under Watch)
Non Converfiole | LON9 10,00 | ACUITE 888 [Ratings Under Watch)
Non Convertiole 11009 17,99 | ACUITE 88B (Rafings Under Waich)
el Depamerioe |T2n9] 2000 | ACUTE B8B (Rafings Under Watch)
2020 | Non Converfidle 1Longl 50 | AcUITE 888 (Rafings Under Waich)
Non Converfiole | 10Nl 173 | ACUITE 888 [Ratings Under Watch)
Non Convertiole 11009 40,00 | ACUITE 888 (Rafings Under Waich)
Non Convertible Long
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Debentures Term 14.28 ACUITE BBB (Ratfings Under Watch)
Non Converfiole 120N 1115 | ACUITE B8B [Ratings Under Watch)
Non Convertible Long 6.00 ACUITE BBB (Ratings Under Watch)

Debentures Term
Non Converfiole | LONGI 179 46 | ACUITE 888 [Ratings Under Waich)
Non Convertidle 1100911799 | AculTe 888 (Rafings Under Waich|
Non Converfiole | LONGI 5075 | ACUITE 888 [Ratings Under Watch)
Non Converfiole 110N 500 | ACUITE B8B [Ratings Under Watch)
Non Converfiole | LONGI 400 | ACUITE 888 [Ratings Under Waich)
Non Converfiole 10N 700 | ACUITE 888 [Ratings Under Watch)
Non Converfiole | LONGI 5578 | ACUITE 888 [Ratings Under Watch)
Non Converfiole | 10Nl 5839 | ACUITE B8B [Ratings Under Watch)
Non Converfidle | LONGI 50,00 | ACUITE 888 [Ratings Under Watch)
Non Converfiole | 10Nl 40,88 | ACUITE B8B [Ratings Under Watch)
Non Converfidle | LONGI 50,00 | ACUITE 888 [Ratings Under Watch)
Non Converfiole | 10Nl 40,00 | ACUITE 888 [Ratings Under Watch)
Non Converfidle | LONGI 615 | ACUITE 888 [Ratings Under Watch)
Non Converfiole 110N 500 | ACUITE B8B [Rafings Under Watch)
Non Converfidle | LONGI 500 | ACUITE 888 [Ratings Under Watch)
Non Converfiole 110N 500 | ACUITE B8B [Rafings Under Watch)
Non Converfidle | LONGI 5395 | ACUITE 888 [Rafings Under Watch)
Non Converfiole 110N 500 | ACUITE B8B [Rafings Under Watch)
Non Converfidle 1 LONGI 10,00 | ACUITE 888 [Ratings Under Watch)
Non Converfiole | 10Nl 5961 | ACUITE 888 [Ratings Under Watch)
Non Converfidle 1 LONGI 4 00 | ACUITE 888 [Ratings Under Watch)
Non Convertiole | 10Nl 11937 | ACUITE 888 [Ratings Under Watch)
Non Convertiole 11009 30,91 | AcUITE 888 (Rafings Under Waich)

Convgﬁﬁgs%de'ggﬂmres %gpr% 480.53 ACUITE BBB (Ratings Under Watch)
Non Convertiole 11009 200 | ACUITE 888 (Rafings Under Waich)
Convaroposed NOn | 9| 419.47 | ACUITE BBB (Ratings Under Watch)
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N%e%%rmgpégle l[gpr% 34.91 ACUITE BBB (Ratings Under Watch)

Non Converfiole | LONGI 50,00 | ACUITE 888 [Rafings Under Watch)
N%]e%%ml?e %gpr% 6.03 ACUITE BBB (Ratings Under Watch)
Non Converfiole | X0N9 500 | ACUITE B8B [Rafings Under Watch)
Non Converfiole | LONGI 9.3 | ACUITE 888 [Ratings Under Waich)
Non Convertiole | XONGI 4775 | ACUITE 888 [Ratings Under Watch)
Non Converfidle | LONGI 9 50 | ACUITE 888 [Ratings Under Watch)
Non Converfiole | 10N 500 | ACUITE B8B [Ratings Under Watch)
N%le%%r%\;ﬁrreigle Ifgpmg 20.00 ACUITE A- (Ratfings Under Watch)
Non Convertidle 11009 500 | ACUIE A- [Rafings Under Watch)
Non Convertible 11009 509 | ACUNE A- [Rafings Under Watch)
Non Converfiole | 10Nl 119.37 | ACUITE A- (Ratfings Under Waich)
Non Convertible 11009l 509 | ACUNE A- [Rafings Under Watch)
Non Converfiole | 10Nl 1728 | ACUITE A- (Ratfings Under Waich)
convroposed Non,  1LONGl 40,53 | ACUNE A- [Ratings Under Waich)
Non Convertidle 11009 500 | ACUNE A- [Rafings Under Watch)
Non Converfiole | LONGI 1428 | ACUITE A- (Rafings Under Waich)
Non Converfiole | 0N 981 | ACUITE A- (Rafings Under Waich)
Non Convertible 11009l 509 | ACUNE A- [Rafings Under Watch)
Non Convertidle 11009 500 | ACUNE A- [Rafings Under Watch)
N%le%%r%\ﬁ?eits)le Ifgpr% 179.46 ACUITE A- (Ratings Under Watch)
N%]e%%%ﬁ?ei?le %Ce)pr% 10.00 ACUITE A- (Ratings Under Watch)
Non Converfidle | LONGI 4553 | ACUITE A- (Rafings Under Waich|
N%le%%r%\{rgrreits)le %Ce)pr% 9.32 ACUITE A- (Ratings Under Watch)
Non Convertiole 11009 1200 | ACUITE A- [Rafings Under Watch)
Proposed Non Long

Convertible Debentures| Term| 223.75 ACUITE A- (Ratings Under Watch)

Non Convertible Long

50.00 ACUITE A- (Ratfings Under Watch)

Debentures Term
Non Convertible Long .
Debentures Term 10.00 ACUITE A- (Ratings Under Watch)

Non Convertible Long
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Deperluies 1CI1T1 £O.07 ALUIIC A- [RANNYS Undaer vwaiclrl)

N%]e%oe%ﬁ?eiks)le Ifgrnr% 20.00 ACUITE A- (Ratings Under Watch)
N%we%%%g?eizle %gpr% 150.53 ACUITE A- (Ratings Under Watch)
N%]G%Oe%i?eiks)le Ifgrr:ﬁ 10.00 ACUITE A- (Ratings Under Watch)
Non Converfiole | LONGI 4775 | ACUITE A- (Rafings Under Waich|
Non Converfiole | 10Nl 5578 | ACUITE A- (Ratfings Under Waich)
N%]e%%mﬁ?eigle Ifgpmg 43.09 ACUITE A- (Ratfings Under Watch)
Non Convertidle 1109 9,06 | ACUIE A- [Rafings Under Watch)
Non Convertible 11009 509 | ACUNE A- [Rafings Under Watch)
Non Convertidle110n91 176,48 | ACUTE A- [Rafings Under Watch)
Non Converfidle 1 LONGl 30,00 | ACUITE A- (Rafings Under Waich)
Non Converfiole 10Nl 1115 | ACUITE A- (Rafings Under Waich|
Non Converfiole | LONGI 1799 | ACUITE A- (Rafings Under Waich)
N%]e%oe%ﬁ?ei?le %gpr% 7.00 ACUITE A- (Ratings Under Watch)
Non Convertible 11009 509 | ACUNE A- [Rafings Under Watch)
Non Convertible 11019478 | ACUIE A- [Ratings Under Watch)
Non Converfidle | LONGI 4578 | ACUITE A- (Rafings Under Waich|
Non Convertidle 11009 500 | ACUNE A- [Rafings Under Watch)
N%]G%Oe%ﬁggle Ifgpr% 2.50 ACUITE A- (Ratings Under Watch)

09 Nov N%]e%%?\\ﬁ?eits)le %gpr% 0.15 ACUITE A- (Ratings Under Watch)
2020 | Non Convertible = 1LOngl 4500 | ACUITE A- (Rafings Under Waich)
Non Convertiole | 10Nl 116,64 | ACUITE A- (Rafings Under Waich)
N%le%%r%\;ﬁggle Ifgpr% 20.00 ACUITE A- (Ratings Under Watch)
N%]G%Oe%ﬁ?eigle %gpr% 4.00 ACUITE A- (Ratings Under Watch)
Non Convertiole 11009 403 | ACUIE A- [Rafings Under Watch)
Non Converfiole | 10Nl 40,10 | ACUITE A- (Ratfings Under Waich|
Non Convertiole 11009 5072 | ACUIE A- [Rafings Under Watch)
Non Converfiole | 10Nl 3491 | ACUITE A- (Rafings Under Waich|
comvoroposed Kon | XONG) 419,47 | ACUITE A- (Rafings Under Waich)
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Non Convertible Long 3.50 ACUITE A- (Ratings Under Watch)
ngfngfg?'e %gﬁg 5.00 ACUITE A- (Ratings Under Watch)
Non Convertible Long

Debentures Term| 20.00 ACUITE A- (Ratings Under Watch)
N%]e%%%gfei?e %gpr% 5.00 ACUITE A- (Ratings Under Watch)
N%le%%r;]\ﬁ?eigle Ifgpr% 133.94 ACUITE A- (Ratfings Under Watch)
Non Converfiole | 10Nl 2340 | ACUITE A- (Ratfings Under Waich)
Non Convertiole 11009 1500 | ACUIE A- [Rafings Under Watch)
Non Converfiole | 10Nl 20,00 | ACUITE A- (Ratfings Under Waich)
Non Convertible | LONGl 4088 | ACUITE A- (Ratings Under Watch)
Non Converfiole | 10Nl 14,50 | ACUITE A- (Ratfings Under Waich)
N%le%%r;]\ﬁ?eigle Ifgpr% 2.00 ACUITE A- (Ratfings Under Watch)
Non Converfiole | 10Nl 17.99 | ACUITE A- (Ratfings Under Waich)
Non Convertiole 1109 9061 | ACUITE A- [Rafings Under Watch)
Non Convertidle 11009 500 | ACUIE A- [Rafings Under Watch)
N%le%%%ﬁ?eit;le Ifgpr% 30.91 ACUITE A- (Ratings Under Watch)
N%le%%r;}\ﬁ?eits)le #Ce)pr% 9.90 ACUITE A- (Ratings Under Watch)
Non Convertiole 110094151 | ACUIE A- [Rafings Under Watch)
Non Converfiole | 10Nl 50,00 | ACUITE A- (Ratfings Under Waich)
Non Convertible | LONGl - 5000 | ACUITE A- (Ratings Under Watch)
Non Convertidle 11009 500 | ACUIE A- [Ratings Under Watch)
Non Convertiole 110091736 | ACUIE A- [Rafings Under Watch)
Non Convertidle 11091 150,00 | ACUNE A- [Ratings Under Watch)
Non Convertiole 1109 1500 | ACUIE A- [Rafings Under Watch)
N%]e%%%ﬁ?eits)le %Ce)pr% 10.00 ACUITE A- (Ratings Under Watch)
Non Convertiole 1109 400 | ACUIE A- [Rafings Under Watch)
N%e%%r%\ﬁ?eigle %gpr% 1.00 ACUITE A- (Ratings Under Watch)
Non Convertiole 1109 10,00 | ACUITE A- [Rafings Under Watch)
N%e%%r%\ﬁ?eigle %gpr% 40.00 ACUITE A- (Ratings Under Watch)

Proposed Non Long| 109.90 ACUITE A- (Ratfings Under Watch)
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5.00 ACUITE A- (Ratfings Under Watch)

Debentures Term

Non Convertiole | 10Nl 5395 | ACUITE A- (Ratfings Under Waich|

Non Convertible Longl 40.10 | ACUITE A | Negative (Downgraded
Debentures Term from ACUITE A+)

Non Convertible Long 14.08 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 47.79 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long ACUITE A | Negative (Downgraded
Debentures Term 20.00 from ACUITE A+)

Non Convertible Long 116.64 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 500 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 990 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 6.78 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertiole 11009l g1 ACUITE A (Withdrawn)

Non Convertible Long 500 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long .

Debentures Term| 7948 ACUITE A (Withdrawn)

Non Converfiole 110ng) 5 55 ACUITE A (Withdrawn)

Non Convertible Long 500 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 3491 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 700 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 17.99 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long ACUITE A | Negative (Downgraded

176.48
Debentures Term ' from ACUITE A+)

Non Converfiole 11001 1 16 ACUITE A (Withdrawn)

Non Convertible Long 45.78 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 9395 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Converfiole 120091 3895 ACUITE A (Withdrawn)

Non Convertible Long 43.09 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE At)

Non Convertible Long 500 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)
Proposed Non Long 99375 ACUITE A | Negative (Downgraded

Convertible Debentures| Term : from ACUITE AA+)

Non Convertible Long 20.00 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)
Proposed Non Long .

Converfible Debentures| Term| 776 ACUITE A (Withdrawn)
Acuité Ratings & Research Limited www.acuite.in
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Non Convertible Long| 25.78 ACUITE A | Negative (Downgraded

NIAREENEFble |16 200 | ACUITE A THEGHW B (Bblvngraded
Debentures lrer ' from ACUITE A+)

Non Converipie Longl 1500 ACUITE A" | Negaive [Downgradea
Debentures Term ' from ACUITE A+)

v

N%]G%Oe?ﬁﬁ?elts)le %gr”rﬁ 0.43 ACUITE A (Withdrawn)

Non Convertible Long 500 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 29 61 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE At)

Non Convertible Long 500 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 20.00 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE At)

Non Convertible Long 11.15 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 17.28 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE At)

Non Convertible Long 17.99 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 500 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE At)
Proposed Non Long 419 47 ACUITE A | Negative (Downgraded

Convertible Debentures| Term ' from ACUITE AA+)

Non Convertible Long 015 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)
Proposed Non Long 109.90 ACUITE A | Negative (Downgraded

Convertible Debentures| Term : from ACUITE AA+)

Non Convertible Long 10.00 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 15.00 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 112.37 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Lon .

Debontores | Tomg| 100 ACUITE A (Withdrawn]

Non Convertible Long 40.00 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 8.39 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 45.53 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Lon .

Debontores | Tomg| 100 ACUITE A (Withdrawn]

Non Convertible Long 40.00 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 17.36 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 500 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 906 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 581 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long ACUITE A | Negative (Downgraded

www.acuite.in
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Non Convertible Lon .

R eboantres g 2025 ACUITE A (Withdrawn)

Non Convertible Long 350 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 11.5] ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long ACUITE A | Negative (Downgraded
Debentures Term|  1.00 from ACUITE A+

Non Convertible Lon .

R eboantres org| 1982 ACUITE A (Withdrawn|

Non Convertible Lon .

R ebantires ool 10.42 ACUITE A (Withdrawn|

Non Convertible Long 50.77 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 500 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)
Proposed Non Long 480.53 ACUITE A | Negative (Downgraded

Convertible Debentures| Term ' from ACUITE AA+)

Non Convertible Long 50.00 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 10.00 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 500 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 500 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 400 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 40.88 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Lon .
vadiilo ool 8267 ACUITE A (Withdrawn|

Non Convertible Long 500 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 150.00 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 500 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 150.53 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long ACUITE A | Negative (Downgraded

50.00
Debentures Term from ACUITE A+)

Non Convertible Long 15.00 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 6.03 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 6.00 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 10.00 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 10.00 ACUITE A | Negative (Downgraded
Debentures Term ' from ACUITE A+)

Non Convertible Long 16.50 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 939 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)
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N%e onvertible lrgpr% 30.00 ACUITE A fLo’r\“lneg\?:TﬂJvl?E (Rg)wngroded

entures

Non Convertible Long 20.00 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 30.91 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 2340 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 12.00 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE At)

Non Convertible Long 133.94 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 050 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE At)

Non Convertible Long 500 ACUITE A | Negative (Downgraded
Debentures Term ‘ from ACUITE A+)

Non Convertible Long 50.00 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE At)

Non Convertible Long 20.00 ACUITE A | Negative (Downgraded
Debentures Term : from ACUITE A+)

Non Convertible Long 500 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 8.39 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 500 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 1 00 ACUITE A+ (Downgraded from ACUITE
Debentures Term ‘ AA-)

Non Convertible Long 100 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 350 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 7 94 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 10.42 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)

Non Convertible Long 500 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 20.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)

Non Convertible Long 500 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 10.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)

Non Convertible Long 14.08 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)

Non Convertible Long 906 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 050 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 12.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)

Non Convertible Long 593 73 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)

Non Convertible Long 112.37 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)

Non Convertible Long 0.43 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
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Non Convertible

Long

500 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-
Non Convertible Long 43.09 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 150.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)
Non Convertible Long ACUITE A+ (Downgraded from ACUITE
Debentures Term|  9.00 AA-)
Non Convertible Long 15.55 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 200 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 15.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 179 46 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 50.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 2395 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 50.79 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 500 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 500 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 45.53 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)
Non Convertible Long 20.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 500 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 176.48 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 17.99 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)
Non Convertible Long 10.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 939 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 500 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 17.99 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)
Non Convertible Long 116.64 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 990 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 0578 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 20.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)
Non Convertible Long 1798 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 50.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)
Non Convertible Long ACUITE A+ (Downgraded from ACUITE
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Debentures Term| 20.00 AA-)

Non Convertible Long 419 47 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 10.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)

Non Convertible Long 40.10 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long| ¢0.88 | ACUITE A+ (Downgraded from ACUITE
Debentures Term AA-)

Non Convertible Long 150.53 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 40.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 015 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 109.90 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 1000.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 6.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 47.79 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 11.15 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 23,60 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 11.16 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 1151 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)

Non Convertible Long 10.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 19 89 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)

Non Convertible Long 4578 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 500 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 500 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 3491 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)

Non Convertible Long 30.91 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 16.50 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)

Non Convertible Long 700 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 17.36 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)

Non Convertible Long 10.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)

Non Convertible Long 38.05 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)

Non Convertible Long 20.25 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
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N rhibl +
%Bwe OeWrSr e| : e lrgpr% 79.48 | ACUITE A (Dovwl%rﬂded from ACUITE
ACUITE A+ (Downgraded from ACUITE

Non Convertible Long

Debentures Term 5.00 AA-)
Non Convertible Long 40.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)
Non Convertible Long 0 8] ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long ACUITE A+ (Downgraded from ACUITE
Debentures Term|  1.00 AA-)
Non Convertible Long 133.94 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)
Non Convertible Long 15.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 29 61 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)
Non Convertible Long 50.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 6.78 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)
Non Convertible Long 011 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 400 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)
Non Convertible Long 30.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 500 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)
Non Convertible Long 80 67 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long 20.00 ACUITE A+ (Downgraded from ACUITE
Debentures Term ' AA-)
Non Convertible Long 6.03 ACUITE A+ (Downgraded from ACUITE
Debentures Term : AA-)
Non Convertible Long .
Debentures Term| °223.73 ACUITE AA- (Ratings Under Watch)
Non Convertible Long .
Debentures Term| 16-90 ACUITE AA- (Ratings Under Watch)
Non Convertible Long .
Debentures Term 0.11 ACUITE AA- (Ratings Under Watch)
Non Convertible Long .
Debentures Term 1.00 ACUITE AA- (Ratings Under Watch)
Non Convertible Long .
Debentures Term| 17946 ACUITE AA- (Ratings Under Watch)
Non Convertible Long .
Debentures Term| 1042 ACUITE AA- (Ratings Under Watch)
Non Convertible Long .
Debentures Term| 1799 ACUITE AA- (Ratings Under Watch)
Non Convertible Long .
Debentures Term 1.00 ACUITE AA- (Ratings Under Watch)
Non Convertible Long .
Debentures Term| 40.10 ACUITE AA- (Ratings Under Watch)
Non Convertible Long .
Debentures Term 9.06 ACUITE AA- (Ratings Under Watch)
Non Convertible Long .
Debentures Term| 3091 ACUITE AA- (Ratings Under Watch)
Non Convertible Long
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pepentures lerm 38.40 ACLUIIE AA- [RATINGS unaer ywarcn)
N%le%oer%\ﬁ?eiks)le Ifgrnr% 17.36 ACUITE AA- (Ratings Under Watch)
Non Convertiole 120M9) 40,00 | ACUITE AA- (Ratings Under Watch)
Non Converfiole 110N 5000 | ACUITE AA- (Ratings Under Watch)
Non Convertiole 120M9 50,00 | ACUITE AA- (Ratings Under Watch)
Nop convertiole|10NG1 ¢ 78 | ACUITE AA- [Rafings Under Waich)
Non Convertiole 1 LONG) 176,48 | ACUITE AA- (Ratings Under Watch)
Non Convertiole 120N 9340 | ACUITE AA- (Ratings Under Watch)
N%le%%r%\;ﬁrreigle Ifgpmg 45.78 ACUITE AA- (Ratings Under Watch)
Non Convertiole  120M9 500 | ACUITE AA- (Ratings Under Watch)
Non Converfiole 110N9 400 | ACUITE AA- (Ratings Under Watch)
Non Convertiole  120M9 700 | ACUITE AA- (Ratings Under Watch)
Non Converfiole  110N9 500 | ACUITE AA- (Ratings Under Watch)
Non Convertiole 120M9) 1555 | ACUITE AA- (Ratings Under Watch)
Non Converfiole 110N 408 | ACUITE AA- (Ratings Under Watch)
N%]e%%%ﬁ?ei?le %Ce)pr% 10.00 ACUITE AA- (Ratings Under Watch)
Non Convertidle  1L0NG 500 | ACUITE AA- (Ratings Under Watch)
Non Converfiole  110M9 500 | ACUITE AA- (Ratings Under Watch)
N%le%%?w\;ﬁfeits)le Ifgpr% 20.00 ACUITE AA- (Ratings Under Watch)
Non Convertiole  120M9 1200 | ACUITE AA- (Ratings Under Watch)
Non Convertidle  1L0NG 500 | ACUITE AA- (Ratings Under Watch)
N%]e%%%ﬁ?ei?le %Ce)pr% 20.00 ACUITE AA- (Ratings Under Watch)
N%le%%?w\;ﬁfeits)le Ifgpr% 20.00 ACUITE AA- (Ratings Under Watch)
Non Convertiole 12009 990 | ACUITE AA- (Ratings Under Watch)
Non Convertiole 1109 500 | ACUITE AA- [Rafings Under Watch)
N%]e%%%ﬁ?ei?le %gpr% 79.48 ACUITE AA- (Ratings Under Watch)
Non Convertiole 11009 250 | ACUITE AA- [Ratings Under Watch)
N%]e%%%ﬁ?ei?le %gpr% 10.00 ACUITE AA- (Ratings Under Watch)
Non Convertiole 110091 19,89 | ACUITE AA- [Rafings Under Watch)
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Non Convertible long| 11.15 ACUITE AA- (Ratings Under Watch)
NonO6IVEble | (B 7.9¢ | ACUTE AA- (Rotings Under Waich)
N%}ekf)%wﬁ?el?e Ifgrnr% 45.53 ACUITE AA- (Ratings Under Watch)
Non Convertiole 10Nl 1116 | ACUITE AA- [Ratings Under Waich|
Non Convertible Long

Debentures Term 5.00 ACUITE AA- (Ratings Under Watch)
Non Convertiole 110Nl 5578 | ACUITE AA- [Ratings Under Waich)
Non Converfidle 1 Longl 50,00 ACUITE AA- (Withdrawn]
Non Converfiole 120N 500 | ACUITE AA- [Ratings Under Waich)
Non Converfidle 1 LONGI 500 | ACUITE AA- [Ratings Under Waich|
Non Convertiole 120Nl 109,90 | ACUITE AA- [Ratings Under Waich)
N%le%%r%\;ﬁrreigle Ifgpmg 10.00 ACUITE AA- (Ratings Under Watch)
Non Convertiole 10Nl 3491 | ACUITE AA- [Ratings Under Waich)
N%le%%r%\;ﬁrreigle Ifgpmg 10.00 ACUITE AA- (Ratings Under Watch)
Non Convertiole 110Nl 43,09 | ACUITE AA- [Ratings Under Waich|
Non Converfiole 1LONGI 15 | ACUITE AA- [Ratings Under Waich|
Non Convertiole 110Nl 5095 | ACUITE AA- [Ratings Under Waich|
Non Converfiole 1 LONGI 11 51 | ACUITE AA- [Ratings Under Waich|
N%]e%%%ﬁ?ei?le %Ce)pr% 28.39 ACUITE AA- (Ratings Under Watch)
Non Convertible1L0ngl 000,00 | ACUTE AA- [Rafings Under Watch)
Non Converfiole 110N 900 | ACUITE AA- [Ratings Under Waich|
Non Convertiole 1 LONGI 41947 | ACUITE AA- [Ratings Under Waich|
Non Convertiole 110N 500 | ACUITE AA- [Ratings Under Waich)
N%le%%?w\;ﬁfeits)le Ifgpr% 15.00 ACUITE AA- (Ratings Under Watch)
N%]e%%%ﬁ?eigle %Ce)pr% 82.67 ACUITE AA- (Ratings Under Watch)
Non Convertidle 110n9l 400 | ACUITE AA- (Rafings Under Watch)
Non Convertiole 10Nl 1798 | ACUITE AA- [Ratings Under Waich|
Non Convertidle 110n9l 150,53 | ACUITE AA- (Rafings Under Watch)
N%]e%%%ﬁ?ei?le %gpr% 10.00 ACUITE AA- (Ratings Under Watch)
Non Convertible Long
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UsueTiuies 1B 17277 | ACUIIE AA- [KUINgS UNogl WA
N%le%oer%\ﬁ?eiks)le Ifgrnr% 15.00 ACUITE AA- (Ratings Under Watch)
Non Convertidle 11009 500 | ACUITE AA- [Ratings Under Watch)
Non Converfiole 110Nl 477 | ACUITE AA- (Ratings Under Watch)
Non Converfible | LONGl - 35,00 | ACUNE AA- (Rafings Under Watch)
Non Convertible Long|  40.00 ACUITE AA- (Ratings Under Watch)

Debentures Term
Non Convertiole 120M9 50,00 | ACUITE AA- (Ratings Under Watch)
Non Convertible | LONGl .43 | ACUTE AA- (Rafings Under Watch)
Non Convertiole 120N 5961 | ACUITE AA- (Ratings Under Watch)
Non Convertiole110M91 112,37 | ACUITE AA- [Rafings Under Watch)
Non Convertiole  120M9 500 | ACUITE AA- (Ratings Under Watch)
N%le%%r;]\ﬁ?eigle Ifgpr% 50.72 ACUITE AA- (Ratings Under Watch)
Non Converfiole  120M9 350 | ACUITE AA- (Ratings Under Watch)
Non Convertiole110n9l 9395 | ACUITE AA- [Rafings Under Watch)
Non Convertiole  120M9 403 | ACUITE AA- (Ratings Under Watch)
Non Convertiole110M9 5000 | ACUITE AA- [Rafings Under Watch)
Non Converfiole 120N 5000 | ACUITE AA- (Ratings Under Watch)
Non Convertiole110M91 116,64 | ACUITE AA- [Rafings Under Watch)
Non Converfiole  120M9 100 | ACUITE AA- (Ratings Under Watch)
Non Converfible | LGl 150,00 | ACUTE AA- (Rafings Under Watch)
Non Converfiole  110M9 500 | ACUITE AA- (Ratings Under Watch)
Non Convertiole 11009 81 | ACUITE AA- [Rafings Under Watch)
Non Converfiole  110M9 937 | ACUITE AA- (Ratings Under Watch)
Non Converfible | LONGl 500 | ACUTE AA- (Rafings Under Watch)
Non Converfiole 110N 1498 | ACUITE AA- (Ratings Under Watch)
Non Convertiole 110091 133,94 | ACUITE AA- [Ratings Under Watch)
Non Convertible Long 20.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term AA+)
Non Convertible Long 15.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term AA+)
Non Convertible Long 10.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term AA+)
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Non Convertible Long 5.00 | ACUITE AA- (Downgraded from ACUITE

,\bH%’b()erq\]}é’ﬁ% L6ng 20 OO ACVUIITL A\MN\™ \ijwngrcgu nmultrr AUl L
Debentur Term ' AA+)

Nonekk,)gnvgneléle LONgl™ 1000 | ACUITE AA- [DOWNGraded Trom ACUITE
Debentures Term : AA+)

Non Convertible Long 10.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)

Non Convertible Long 6.03 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long ACUITE AA- (Downgraded from ACUITE
Debentures Term| 500 AA+)

Non Convertible Long 500 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 10.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 500 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 011 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 4578 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 500 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 133.94 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 500 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 11.15 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 20.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)

Non Convertible Long 200 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 59 90 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)

Non Convertible Long 939 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 500 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 990 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 15.55 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)

Non Convertible Long 40.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 40.10 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)

Non Convertible Long 20.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 79 48 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)

Non Convertible Long 6.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 419 47 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)

Non Convertible Long ACUITE AA- (Downgraded from ACUITE
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pepentures lerm|  2U.0U AA+)
Non Convertible Long 950 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 116.64 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 4553 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 593 73 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 30.91 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long ACUITE AA- (Downgraded from ACUITE
Debentures Term 5.00 AA+)
Non Convertible Long 50.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 16.50 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)
Non Convertible Long 50.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 93,60 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)
Non Convertible Long 8.39 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 112.37 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 150.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 17.99 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)
16 Jul Non Convertible Long 500 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
2019
Non Convertible Long 47.79 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)
Non Convertible Long 1000.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 10.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)
Non Convertible Long 05 78 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 015 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long " 8] ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 3491 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)
Non Convertible Long 794 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 40.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)
Non Convertible Long 29 61 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 500 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 100 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)
Non Convertible Long 17.28 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)
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ibl L ACUITE AA- (Downgraded from ACUITE
Non Convertible Tgpr% 0.43 ( WA/gﬂ

Debentures

Non Convertible Long 500 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 10.42 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 11.5] ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 500 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 30.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 11.16 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)

Non Convertible Long 100 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 500 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 500 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 906 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 179 46 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 50.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 19 89 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 6.78 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 400 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 12.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)

Non Convertible Long 17.99 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 1408 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)

Non Convertible Long 20.25 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 50.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)

Non Convertible Long 40.88 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 50.79 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)

Non Convertible Long 15.00 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 80 67 ACUITE AA- (Downgraded from ACUITE
Debentures Term ' AA+)

Non Convertible Long 700 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 350 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 43.09 ACUITE AA- (Downgraded from ACUITE
Debentures Term : AA+)

Non Convertible Long 17.36 ACUITE AA- (Downgraded from ACUITE
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NopeDénveible Lery ACUIE AA- (Dowrayrd ded from ACUITE

Debentures Term| 2325 AA+)
Non Convertible Long 38.05 ACUITE AA- (Downgraded from ACUITE

Debentures Term : AA+)
Non Convertible Long 176.48 ACUITE AA- (Downgraded from ACUITE

Debentures Term ' AA+)
Non Convertible Long 100 ACUITE AA- (Downgraded from ACUITE

Debentures Term : AA+)
Non Convertible Long 150.53 ACUITE AA- (Downgraded from ACUITE

Debentures Term ' AA+)
Non Convertible Long _

Debentures Term| 176.48 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term| 1116 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term| 10.00 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term 2.50 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term 5.00 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term| 4578 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term| 20.00 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term| 16-90 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term 9.90 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term| 4772 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term 5.00 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term| 2325 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term| 11664 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term| 40.00 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term 1.00 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term 5.00 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term 5.00 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term 5.00 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term| 2839 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term 30.00 ACUITE AA+ (Ratfings Under Watch)
Non Convertible Long .

Debentures Term 5.00 ACUITE AA+ (Ratings Under Watch)
Non Convertible Long .

Debentures Term 1.00 ACUITE AA+ (Ratfings Under Watch)
Non Convertible Long .

Debentures Term 6.00 ACUITE AA+ (Ratings Under Watch)
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Non Convertible Long| 15.00 ACUITE AA+ (Ratings Under Watch)
N Gomieole 116D 4309 | ACUITE AA+ (Ratings Under Waich)
N%]e%oe%ﬁgks)le Ifgrnr% 82.67 ACUITE AA+ (Ratings Under Watch)
Non Convertiole120M91 40,00 | ACUITE AA+ [Rafings Under Waich|
Non Convertiole 110n91 150,00 | ACUITE AA+ (Ratings Under Waich)
Non Converfiole  120M9 500 | ACUITE AA+ [Rafings Under Waich]
Non Converfible —[Long| .11 | ACUITE AA+ (Rafings Under Waich)
Debentures Term
Non Convertiole 11009 400 | ACUITE AA+ (Ratings Under Waich)
Non Convertiole 120N 5075 | ACUITE AA+ [Rafings Under Waich|
Non Convertiole 11009 .15 | ACUITE AA+ (Ratings Under Waich)
Non Converfiole 120N 408 | ACUITE AA+ [Rafings Under Waich|
N%]e%%%ﬁg?e LONG 11,15 | ACUIE AA+ (Rafings Under Wach)
Non Converfiole 120M91 1200 | ACUITE AA+ [Rafings Under Waich]
N%le%%r;]\ﬁ?eigle Ifgpr% 20.00 ACUITE AA+ (Ratings Under Watch)
N%]e%%%ﬁ?eigle #Ce)pr% 15.00 ACUITE AA+ (Ratings Under Watch)
Non Convertiole 11009 5000 | ACUITE AA+ (Ratings Under Waich)
el Non Converfible  TLONG 17 55 | ACUTE AA+ (Ratings Under Watch)
N%le%%%ﬁ?eil:s)le Ifgpr% 17.36 ACUITE AA+ (Ratings Under Watch)
N%]e%%%ﬁ?eigle #Ce)pr% 20.00 ACUITE AA+ (Ratings Under Watch)
Non Convertiole 11009 5000 | ACUITE AA+ (Ratings Under Waich)
N%]e%%%ﬁ?eigle #Ce)pr% 10.00 ACUITE AA+ (Ratings Under Watch)
N%le%%%ﬁ?eil:s)le Ifgpr% 10.00 ACUITE AA+ (Ratings Under Watch)
Non Convertiole 110N91 179 46 | ACUITE AA+ [Rafings Under Waich]
Non Converfible | LONGl 9261 | ACUITE AA+ [Ratings Under Watch)
Non Converfiole  110M9 500 | ACUITE AA+ [Rafings Under Waich|
Non Convertiole 11009 7,00 | ACUITE AA+ (Ratings Under Waich]
Non Converfiole  110N9 981 | ACUITE AA+ [Rafings Under Waich|
Non Convertiole 11009 90,00 | ACUITE AA+ (Ratings Under Waich]
Non Convertiole 110N 1151 | ACUITE AA+ [Rafings Under Waich|
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Non Convertible Lon .
Debentures Terr% 2.00 ACUITE AA+ (Ratings Under Watch)

Non Convertiole 110N9l 15,55 | ACUITE AA+ (Ratings Under Waich)
Non Convertiole 1 20N9) 13394 | ACUITE AA+ [Rafings Under Waich|
N%]e%oe%ﬁgks)le Ifgrnr% 10.00 ACUITE AA+ (Ratings Under Watch)
Non Convertiole 110N9) 3395 | ACUITE AA+ [Rafings Under Waich|
Non Convertiole 110091 19,82 | ACUITE AA+ (Ratings Under Waich)
N%le%oer;]\ﬁrrelkgle #gprﬁ 40.10 ACUITE AA+ (Ratings Under Watch)
Non Converfiole 120M91 10,00 | ACUITE AA+ [Rafings Under Waich|
N%le%%r;]\ﬁ?eigle Ifgpr% 23.06 ACUITE AA+ (Ratings Under Watch)
Non Convertible 11009 .03 | ACUITE AA+ (Ratings Under Waich)
Non Convertiole 110n91 150,53 | ACUITE AA+ (Ratings Under Waich]
Non Convertiole 120M91 305 | ACUITE AA+ [Rafings Under Waich|
Non Convertible | LONGl 500 | ACUITE AA+ [Ratings Under Watch)
Non Convertiole 120M9) 11237 | ACUITE AA+ [Rafings Under Waich|
Non Convertiole 11009100 | ACUITE AA+ (Ratings Under Waich]
Non Convertiole 110N 1799 | ACUITE AA+ [Rafings Under Waich]
Non Converfible |LONGl 500 | ACUNTE AA+ [Ratings Under Watch]
Convaroposed NOn | 19| 693.08 | ACUIE AA+ (Ratings Under Wach)
N%le%%%ﬁ?eits)le Ifgpr% 20.00 ACUITE AA+ (Ratings Under Watch)
Non Convertiole  110M9 .43 | ACUITE AA+ [Rafings Under Waich]
Non Converfible |LONGl 500 | ACUNTE AA+ [Ratings Under Watch)
Non Converfiole  110M9 500 | ACUITE AA+ [Rafings Under Waich]
Non Converfible | LONGl 5,00 | ACUNTE AA+ [Ratings Under Watch]
N%]e%%%ﬁ?eits)le %Ce)pr% 79.48 ACUITE AA+ (Ratings Under Watch)
Non Convertiole 110091 30,91 | ACUITE AA+ (Ratings Under Waich]
Non Converfiole 110N 935 | ACUITE AA+ [Rafings Under Waich|
comvaroposed Hon |09 1608.03 |  ACUITE AA+ [Ratings Under Watch)
Non Converfiole 110N 700 | ACUITE AA+ | Stable [Reatfimed

Non Convertible Long
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Debentures lerm| 500U | ACUIIE AA+ | Stable [Keartrmed]
Non Convertiole 11009 20,00 | ACUITE AA* | Stable (Reaffimed]
Non Converfiole | 10N 1555 | ACUITE AA+ | Stable [Reatfimed
Non Convertiole 11009 9061 | ACUITE AA+ | Stable (Reaffimed]
Non Converfiole | 10Nl 4578 | ACUITE AA+ | Stable [Reatfimed
Non Convertiole 11009 19,82 | ACUITE AA+ | Stable (Reaffimed]
Non Convertible 110091 200 | ACUITE AA* | Stable (Reaffimed]
Nop Sonvertivle 110Gl 9000 | ACUTE AA+ | Stable (Reaffimed
Non Convertiole 11009 40,00 | ACUITE AA+ | Stable (Reaffimed]
Non Converfiole | Z0N9 10,00 | ACUITE AA+ | Stable [Reatfimed
Non Convertiole 11009 4772 | ACUITE AA+ | Stable (Reaffimed]
Non Converfiole 10N 400 | ACUITE AA+ | Stable [Reatfimed
Non Convertible 1LONGl 403 | ACUTE AA+ | Stable [Reaffimed]
Non Converfiole 10N 1500 | ACUITE AA+ | Stable [Reatfimed
Non Convertiole 11009 .00 | ACUITE AA* | Stable (Reaffimed]
Non Converfiole | 10Nl 5395 | ACUITE AA+ | Stable [Reatfimed
Non Convertiole 11009 5072 | ACUITE AA+ | Stable (Reaffimed]
Non Converfiole | LONG 1116 | ACUITE AA+ | Stable [Reatfimed
Non Convertiole 110091 .15 | ACUITE AA+ | Stable (Reaffimed]
Non Convertible 110091109 | ACUITE AA* | Stable (Reaffimed]
Non Convertiole 11009 1200 | ACUITE AA* | Stable (Reaffimed]
Non Converfiole 110N 40,00 | ACUITE AA+ | Stable [Reatfimed
Non Convertiole 110091 500 | ACUITE AA+ | Stable (Reaffimed]
Non Convertidle 110091 550 | ACUITE AA+ | Stable (Reaffimed]

comvoroposed Hon | 1ON9) 160803 | ACUITE AA+ | Stable [Reaffimed)
Non Converfiole 110N 10 | ACUITE AA+ | Stable [Reatfimed
Non Convertiole 11009 150,53 | ACUITE AA* | Stable (Reaffimed]
Non Converfiole 110N 1500 | ACUITE AA+ | Stable [Reatfimed
Non Convertiole 11009 179,46 | ACUITE AA+ | Stable (Reaffimed]
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Non Convertible Long 5.00 ACUITE AA+ | Stable (Reaffirmed)

Debent e
RSV e |FOM9 8047 | ACUNE AA+ | Stable (Reaffimed

Debentures Term
Debentures . |Terml 500 | ACUITE AA+ | Stable (Reaffimed]
Non Convertible | LONG| 1798 | ACUTE AA+ | Stable [Reaffimed]
Non Converfiole 110N 10,00 | ACUITE AA+ | Stable [Reatfimed
Non Convertiole 110091 .11 | ACUITE AA+ | Stable (Reaffimed]
Non Convertible Long
Debentures Term 5.00 ACUITE AA+ | Stable (Reaffirmed)
Non Convertiole 110091 10,00 | ACUITE AA* | Stable (Reaffimed]
- ::D:eg)%;%gae:g:: igr:ri 2000 | ACUITE AA+ | Stable (Reoff?rmed)
2018 Debentures Term 11.51 ACUITE AA+ | Stable (Reaffirmed)
Non Convertible 11009 5000 | ACUITE AA* | Stable (Reaffimed]
Non Convertiole 110091 500 | ACUITE AA* | Stable (Reaffimed]
Non Converfiole | LONGI 1450 | ACUITE AA+ | Stable [Reatfimed
Non Convertiole 11009 400 | ACUITE AA+ | Stable (Reaffimed]
Non Convertible 110091 99,00 | ACUITE AA+ | Stable (Reaffimed]
Non Convertiole 11009 30,91 | ACUITE AA* | Stable (Reaffimed]
Non Convertiole | LONGI 3895 | ACUITE AA+ | Stable [Reatfimed

Proposed Non Long .
Convertible Debentures| Term| 673:03 ACUITE AA+ | Stable (Reaffrmed)

Non Convertible 110091 543 | ACUITE AA+ | Stable (Reaffimed]
Non Convertiole 110091 500 | ACUITE AA* | Stable (Reaffimed]
Non Convertiole 1 LONGI 114,64 | ACUITE AA+ | Stable [Reatfimed
Non Convertiole 110191 176,48 | ACUITE AA* | Stable (Reaffimed]
Non Converfiole 1 LONGI 4309 | ACUITE AA+ | Stable [Reatfimed
Non Convertiole 110091 500 | ACUITE AA* | Stable (Reaffimed]
Non Converfiole — 1LONG 500 | ACUITE AA+ | Stable [Reatfimed
Non Converfiole | 10Nl 13394 | ACUITE AA+ | Stable [Rectfimed
Non Converfiole 1 LONGI 4010 | ACUITE AA+ | Stable [Reatfimed
Non Convertidle 110091 500 | ACUITE AA+ | Stable (Reaffimed]

Non Convertible Long
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pepentures erm| 112.9/ ACLUIIE AAT | JTADIE (Rearirmeaq)

Non Converfiole | LONGI 5340 | ACUITE AA+ | Stable [Reatfimed

Non Converfiole | 0Nl 5839 | ACUITE AA+ | Stable [Reatfimed

Non Converfiole —1LONG 500 | ACUITE AA+ | Stable [Reatfimed

Non Converfiole 1 Z0N9 10,00 | ACUITE AA+ | Stable [Reatfimed

Non Converfiole | LONGI 350 | ACUITE AA+ | Stable [Reatfimed

Non Convertible 11009 999 | ACUITE AA+ | Stable (Reaffimed]

Non Converfible — [Longl  79.48 |  ACUITE AA+ | Stable (Reaffimed)
Debentures Term

Non Converfiole 110N 20,00 | ACUITE AA+ | Stable [Reatfimed

Non Converfiole | LONGI 981 | ACUITE AA+ | Stable [Reatfimed

Non Convertible 110091 930 | ACUITE AA+ | Stable (Reaffimed]

Non Converfiole 1 LONGI 3000 | ACUITE AA+ | Stable [Reatfimed

Non Converfiole 10N 500 | ACUITE AA+ | Stable [Reatfimed

Non Converfidle 1LONG 500 | ACUITE AA+ | Stable [Reatfimed

Non Converfiole 10N 1115 | ACUITE AA+ | Stable [Reatfimed

Non Converfiole | LONGI 4088 | ACUITE AA+ | Stable [Reatfimed

Non Converfiole 110Nl 1736 | ACUITE AA+ | Stable [Reatfimed

Non Converfidle 1 LONGI 10,00 | ACUITE AA+ | Stable [Reatfimed

Non Converfiole 110N 500 | ACUITE AA+ | Stable [Reatfimed

Non Converfiole 1 LONGI 1799 | ACUITE AA+ | Stable [Reatfimed

Non Converfiole 110Nl 150,00 | ACUITE AA+ | Stable [Reatfimed

Non Converfiole 1 LONGl 190,12 | ACUITE AA+ | Stable [Reatfimed

B ol convroposed Bon, 5019 2500.88 | ACUTE AA+ | Stable (Reatfimed)

comvaroposed on  1X0NG) 1000.00 | ACUTE Aa+ | Stable (Assigned

Convaroposed NOn | FON9| 50000 | ACUTE Aa+ | Stable (Reaffimed)

comvoroposed on | XON9} 200,00 | ACUITE AA+ | Stable [Reaffimed)

06 Apr Non Converfiole 110Nl 500,00 | ACUITE AA+ | Stable [Reatfimed

20171 Nen Convertiole 110091 50000 | ACUITE AA* | Stable (Reaffimed]
Proposed Non Long

Convertible Debentures| Term| 1 100.00 ACUITE AA+ | Stable (Assigned)
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Convggﬁﬁgs%de[\)lgrqmes lrgpr% 1100.00 ACUITE AA+ | Stable (Assigned)

Proposed Non Long 500.00 ACUITE AA+ | Stable (Upgraded from
Convertible Debentures| Term : ACUITE AA | Stable)
Proposed Non Long 200.00 ACUITE AA+ | Stable (Upgraded from
14 Mar|Convertible Debentures| Term : ACUITE AA | Stable)
2017 Non Convertible Long 500.00 ACUITE AA+ | Stable (Upgraded from
Debentures Term : ACUITE AA | Stable)
Non Convertible Long 200.00 ACUITE AA+ | Stable (Upgraded from
Debentures Term ' ACUITE AA | Stable)
Proposed Non Lon .
Converible Debentures| Term| 500:00 ACUITE AA | Stable (Assigned)
Proposed Non Long

200.00 ACUITE AA | Stable (Reaffirmed)

09 Nov Convertible Debentures| Term

Non Converfiole | L .
2016 Tooaniiias | Tore| 50000 | ACUITE AA | Stable (Reaffimed]

Non Convertible Long
Debentures Term
Proposed Non Long

Convertible Debentures| Term
02 Nov Non Convertible Long

200.00 ACUITE AA | Stable (Reaffirmed)

200.00 ACUITE AA | Stable (Assigned)

500.00 ACUITE AA | Stable (Reaffirmed)

2016 Debentures Term
Non Convertible Long .
Debentures Term 200.00 ACUITE AA | Stable (Reaffirmed)
Non Convertible Long .
31 Aug Debentures Term| 200.00 ACUITE AA | Stable (Reaffirmed)
2016 Proposed Non Long

Convertible Debentures| Term 200.00 ACUITE AA | Stable (Assigned)

08 Jan Non Convertible Long
2016 Debentures Term
18 Aug Proposed Non Long
2015 [Convertible Debentfures| Term
04 Aug Proposed Non Long
2015 |Convertible Debentures| Term

500.00 | ACUITE AA | Negative (Reaffirmed)

500.00 ACUITE AA | Stable (Reaffirmed)

300.00 ACUITE AA | Stable (Assigned)
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Annexure - Details of instruments rated

Lender’s Date Of | Coupon | Maturity [Quantum .
Name ISIN Faciliies Issuance | Rate Date | (Rs.Cr.) Rafing
Not Comaribie ACUITE D
Applicable INE881J08474 Debentures 04-10-2016| 10.75 |04-10-2026| 15.00 oo
(NCD)
Non-
ACUITE D
Not Convertible Not
Applicable INE881J08599 Debentures 08-08-2017 Applicable 08-11-2022| 30.91 ceofihmed
(NCD)
Applicable INES81J07FPO Debentures 24-01-2019| 10.25 |24-01-2022| 45.53 oo
(NCD)
Not Comaribie ACUITE D
Applicable INE881J08300 Debentures 13-08-2015| 10.750 |13-08-2022| 50.00 ceofihmed
(NCD)
Applicable INE881JO8318D ebentures 13-08-2015| 10.75 |13-08-2025| 150.00 oo
(NCD)
Not Cor,:lv%?f_ible ACUITE D
Applicable INE881J08326 Debentures 20-08-2015| 10.50 |20-08-2025| 10.00 ceofihmad
(NCD)
Applicable INE&81J08573 Debentures 08-08-2017| 9.25 |08-11-2022| 176.48 oo
(NCD)
Not Cor,:lv%?f_ible ACUITE D
Applicable INE881J0858]1 Debentfures 08-08-2017| 9.300 |08-11-2022| 150.53 ceofihmad
(NCD)
Applicable INE881J08607 Debentures 08-08-2017| 9.350 |08-08-2024| 9.32 oo
(NCD)
Not Comanibie ACUITE D
Applicable INE881J08334 Debentures 24-09-2015| 10.30 |24-04-2021| 23.60 ccofihmad
(NCD)
Applicable INE&81J08615 Debentures 08-08-2017| 9.40 |08-08-2024| 11.51 oo
(NCD)
Not Cor,:lvoe?f_ible ACUITE D
Applicable INE881J08359 Debentures 24-09-2015| 10.50 |24-09-2025| 5.00 ceofihmad
(NCD)
Not Cor,:lv%?’r}ble ACUITE D
Applicable INE881J08342 Debentures 24-09-2015| 10.40 |24-04-2023| 12.00 oo
(NCD)
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Not Non-' ACUITE D
A Iigobl o|INEB81J08367|Convertible| 11012016 15.00 | 11-01-2026| 15.00
PP De(kI)\leCnTDu)res Reaffirmed
Not Cor,:lvoe?f_ible ACUITE D
Applicable INE881J08375 Debenfures 20-01-2016| 10.60 |[20-01-2026| 5.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr]’r_ible ACUITE D
Applicable INE881J08383 Debentfures 01-02-2016| 10.15 |01-05-2021| 7.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr]T_ible ACUITE D
Applicable INE8B1J08391 Debentfures 05-02-2016| 10.60 |05-02-2026| 5.00 ceoftimad
(NCD) eaffrme
Non-
ACUITE D
Not Convertible Not
Applicable INE881J08623 Debentfures 08-08-2017 Applicable 08-08-2024| 2.81 |
(NCD) Reaffirmed
Not Cor,:lvoerr]T_ible ACUITE D
Applicable INEB8B1J08409 Debenfures 18-03-2016| 10.70 |[18-03-2026| 5.00 ceoftimad
(NCD) eaffrme
Not Cor,:lvoerr]’r_ible ACUITE D
Applicable INE8B1J08417 Debentfures 29-03-2016| 10.70 |29-03-2023| 2.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr]f_ible ACUITE D
Applicable INE881J08631 Debenfures 08-08-2017 9.50 |08-08-2027| 116.64 |
(NCD) Reaffirmed
Not Cor,:lvoerr}’r_ible ACUITE D
Applicable INEBB1J08425 Debentures 31-03-2016| 10.00 |31-03-2026| 20.00 |
(NCD) Reaffirmed
Not Comarible ACUITE D
Applicable INE881J08649 Debenfures 08-08-2027 9.55 |08-08-2027| 45.78 |
(NCD) Reaffirmed
Not Cor,:lvoerr}’r_ible ACUITE D
Applicable INE8B1J08441 Debentures 25-05-2016| 10.75 |25-05-2026| 20.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr]f_ible ACUITE D
Applicable INE8B1J08458 Debenfures 26-05-2016| 10.25 |[26-05-2026| 3.50 |
(NCD) Reaffirmed
Not Cor,:lvoerr]’r_ible ACUITE D
Applicable INEBB1J08466 Debentfures 24-08-2016 9.50 |24-08-2026| 30.00 |
(NCD) Reaffirmed
Not Corl:lvoerr]’r-ible ACUITE D
Applicable INE881J08482 Debentures 07-10-2016| 10.75 |07-10-2026| 40.00 |
(NCD) Reaffirmed
Non-
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Not tiol ACUITE D
ponionblel NES1 08490/ oheomned 25102016 9.80  [25042024| 50,00
(NCD) Reaffirmed
Not Cor,:lv%?’r}ble ACUITE D
Applicable INE881J08516 Debentures 04-11-2016 9.85 |04-11-2026| 10.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr]T_ible ACUITE D
Applicable INE881J08524 Debentures 01-03-2017| 10.40 |01-06-2024| 5.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr]’r_ible ACUITE D
Applicable INE881J08532 Debentures 09-03-2017| 10.18 |09-06-2022| 5.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr]T_ible ACUITE D
Applicable INE881J07DZ4 Debentures 06-10-2016 9.95 |06-10-2021| 5.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr]’r_ible ACUITE D
Applicable INE881J07EB3 Debentures 20-12-2016 9.00 [20-12-2026| 10.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr]T_ible ACUITE D
Applicable INE881JO7EAS Debentures 02-12-2016 9.00 |02-12-2023| 5.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr}’r_ible ACUITE D
Applicable INES81J07EQL Debentfures 26-05-2017 9.45 126052024 20.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr]f_ible ACUITE D
Applicable INE881J07ER? Debentures 31-05-2017 9.32 |31-05-2024| 10.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr}’r_ible ACUITE D
Applicable INE881JO7ES7 Debentures 22-06-2017 9.23 [22-06-2024| 20.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr]f_ible ACUITE D
Applicable INE881J07EU3 Debenfures 03-10-2017 8.99 |03-10-2024| 6.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr}’r_ible ACUITE D
Applicable INE881JO7ET5 Debentures 09-01-2018 8.50 |[15-09-2024| 2.50 |
(NCD) Reaffirmed
Not Corl:lvoerr]’r-ible ACUITE D
Applicable INEB8B1JO7ETS Debentures 17-01-2018 8.50 |15-09-2024| 1.00 |
(NCD) Reaffirmed
Non-
ACUITE D
Noft Convertible Not
Applicable INE881J08656 Debenfures 08-08-2017 Applicable 08-08-2027| 17.99 |
(NCD) Reaffrmed
Non- ACUITE D
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Not |INE881JO7ETS5|Convertible| 15-09-2017|  8.50 15-09-2024| 20.00
Applicable De(tIJ\IeCnTDU)res Reaffirmed
Not Cor,:lv%?’r}ble ACUITE D
Applicable INE881J08698 Debentfures 24-01-2019| 10.75 |24-01-2029| 14.28 |
(NCD) Reaffirmed
Not Cor,:lvoe?T_ible ACUITE D
Applicable INEBB1JO7FD6 Debenfures 25-05-2018| 8.75 | 25-05-2021| 22.61 R
(NCD) eaffrme
Not Cor,:lvoerr]’r_ible ACUITE D
Applicable INE881J07FE4 Debenfures 25-05-2018| 9.10 | 25-05-2021| 60.88 |
(NCD) Reaffirmed
Non- ACUITE D
Not Convertible Not
AIOIOIiCObIeINE881JO7FF1 Debentfures 25-05-2018 Applicable 25-05-2021| 17.36 ceofiimad
(NCD) eaffrme
Not Cor,:lvoerr]’r_ible ACUITE D
Applicable INE8B81J07FG9 Debentfures 25-05-2018| 9.00 |25-05-2023| 28.39 e
(NCD) eaffrme
Not Cor,:lvoerr]T_ible ACUITE D
Applicable INE&B1J07FH7 Debenfures 25-05-2018| 9..00 |25-05-2023| 112.37 |
(NCD) Reaffirmed
Non-
ACUITE D
Not Convertible Not
Applicable INE881JO7FI5 Debenfures 25-05-2018 Applicable 25-05-2023| 11.15 |
(NCD) Reaffirmed
Not Cor,:lvoerr]T_ible ACUITE D
Applicable INE881J07FJ3 Debenfures 25-05-2018| 9.20 [25-05-2028| 23.25 |
(NCD) Reaffirmed
Not Cor,:lvoerr}’r_ible ACUITE D
Applicable INE881J07FK1 Debentfures 25-05-2018| 9.60 | 25-05-2028| 133.94 |
(NCD) Reaffirmed
Non- ACUITE D
Not Convertible Not
Applicable INE881JO7FL9 Debenfures 25-05-2018 Applicable 25-05-2028| 6.03 |
(NCD) Reaffirmed
Not Cor,:lvoerr}’r_ible ACUITE D
Applicable INEB81J07FO3 Debenfures 24-01-2019|  9.81 24-01-2022| 17.99 |
(NCD) Reaffirmed
Non-
ACUITE D
Not Convertible Not
Applicable INE881J07FQ8 Debentures 24-01-2019 Applicable 24-01-2022| 9.06 |
(NCD) Reaffirmed
Not Comaniole ACUITE D
Applicable INE881JO7EX7 Debenfures 18-01-2018| 9.00 18-01-2028| 10.00 ceafiimed
(NCD)
Non- ACUITE D
Nof Convertible |

N

£
N
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Applicable|INEB8B1J07EYS|Debentures| 14-03-2018|  8.30 | 14-03-2023| 5.00 [Reaffimed
(NCD)
Not Cor,:lvoe?f_ible ACUITE D
Applicable INE881J07EZ2 Debentures 26-03-2018 9.00 |[26-03-2025| 16.50 |
(NCD) Reaffirmed
Not Cor,:lv%?’r}ble ACUITE D
Applicable INE881J07FA2 Debentures 04-04-2018 8.30 [04-04-2023| 5.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr]T_ible ACUITE D
Applicable INE881J07FA2 Debentures 06-04-2018 8.30 [04-04-2023| 5.00 |
(NCD) Reaffirmed
Not Cor,:lvoerr]’r_ible ACUITE D
Applicable INE881J07FA2 Debentures 12-04-2018 8.30 |04-04-2023| 4.00 ceafirad
(NCD) eaffrme
Not Cor,:lvoerr]T_ible ACUITE D
Applicable INE881J07EK4 Debentures 17-01-2017 9.11 17-01-2022| 50.72 ceafihmod
(NCD) eaffrme
Not Cor,:lvoerr]’r_ible ACUITE D
Applicable INE881J07EK4 Debentures 17-01-2017 9.35 [17-01-2022| 47.72 |
(NCD) Reaffirmed
Not Comanile ACUITE D
Applicable INE881J07EMO Debentures 17-01-2017 9.50 [17-01-2022| 43.09 |
(NCD) Reaffirmed
Not Cor,:lvoerr}’r_ible ACUITE D
Applicable INE881JO7ENS Debentures 17-01-2017 9.75 [17-01-2022| 179.46 |
(NCD) Reaffirmed
Non- ACUITE D
Not Convertible Not
Applicable INE881J07EO6 Debentures 17-01-2017 Applicable 17-01-2022| 0.15 |
(NCD) Reaffirmed
Non-
ACUITE D
Not Convertible Not
Applicable INE881J07EP3 Debentures 17-01-2017 Applicable 17-01-2022| 17.28 |
(NCD) Reaffirmed
Not Comarible ACUITE D
Applicable INE881J08557 Debentures 30-03-2017| 10.25 |30-03-2027| 50.00 |
(NCD) Reaffirmed
Not Comaniole ACUITE D
Applicable INE881J08565 Debentures 23-06-2017 9.00 [23-06-2027| 5.00 |
(NCD) Reaffirmed
Not Comarible ACUITE D
Applicable INE881J08565 Debentures 31-03-2018 9.00 |[23-06-2027| 40.00 |
(NCD) Reaffirmed
Not c NOQ.‘bl ACUITE D
OF  11NE881J08464[~CMVEMO®1 03.07.0018|  10.25 |03-05-2024| 50.00 |
Acuité Ratings & Research Limited www.acuite.in
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Applicable Debentures Reaffirmed
(N&m)
: ACUITE D
Ao ol INEB81J08672 convertilel 1, 10.0018| 500 |10-10-2028|  5.00
pplicable Debentures )
(NCD) Reaffrmed
Not Comvenible ACUITE D
Applicable INE881JO7FRé Debentures 24-01-2019 10.5 [24-01-2024| 25.78 |
(NCD) Reaffrmed
Not Comanble ACUITE D
Applicable INES81J07FS4 Debentures 24-01-2019| 10.50 |24-01-2024| 34.91 |
(NCD) Reaffrmed
Non-
. ACUITE D
Not Convertiblg Not
Applicable INE881JO7FT2 Debentures 24-01-2019 Applicable 24-01-2024| 6.78 |
(NCD) Reaffrmed
Non-
. ACUITE D
Not Convertible Not
Applicable INEB81JO7EWY Debentures 28-12-2020 Applicable 28-12-2020| 5.00 |
(NCD) Reaffirmed
Proposed
Not Not Non Not Not Not 109.90 ACUITE D
Applicable| Applicable |ConvertiblelApplicable|Applicable{Applicable : :
Debentures Reaffrmed
Proposed
Not Not Non Not Not Not 993,75 ACUITE D
Applicable| Applicable |ConvertiblelApplicable|Applicable|Applicable : :
Debentures Reaffrmed
Proposed
Not Not Non Not Not Not 419 47 ACUITE D
Applicable| Applicable |ConvertiblelApplicable|Applicable{Applicable : :
Debentures Reaffrmed
Proposed
Not Not Non Not Not Not 480.53 ACUITE D
Applicable| Applicable |ConvertiblelApplicable|Applicable|Applicable : :
Debentures Reaffrmed
Acuité Ratings & Research Limited www.acuite.in
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About Acuité Ratings & Research

Acuité is a full-service Credit Rating Agency registered with the Securities & Exchange Board
of India (SEBI). The company received RBI Accreditation as an External Credit Assessment
Institution (ECAI) for Bank Loan Ratfings under BASEL-Il norms in the year 2012. Acuité has
assigned ratings to various securities, debt instruments and bank facilities of entities spread
across the country and across a wide cross section of industries. It has its Registered and
Head Office in Kanjurmarg, Mumbai.

Disclaimer: An Acuité rating does not constitute an audit of the rated entity and should not
be treated as a recommendation or opinion that is intended to substitute for a financial
adviser's or investor's independent assessment of whether to buy, sell or hold any security.
Ratings assigned by Acuité are based on the data and information provided by the issuer
and obtained from other reliable sources. Although reasonable care has been taken to
ensure that the data and information is true, Acuité, in particular, makes no representation or
warranty, expressed or implied with respect to the adequacy, accuracy or completeness of
the information relied upon. Acuité is not responsible for any errors or omissions and especially
states that it has no financial liability whatsoever for any direct, indirect or consequential loss
of any kind, arising from the use of its ratings. Ratings assigned by Acuité are subject to a
process of surveillance which may lead to a revision in rafings as and when the circumstances
so warrant. Please visit our website (www.acuite.in) for the latest information on any
instrument rated by Acuité.
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