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SMERA has assigned a rating of ‘SMERA BB’ (read as SMERA double B) to the Rs.1.59 crore long term 

bank facility and ‘SMERA A4+’ (read as SMERA A four plus) to the Rs.13.66 crore short term bank 

facility of Hi-Tech Fly Ash (India) Private Limited (Hitech). The outlook is ‘Stable’. The ratings are 

supported by the company’s experienced management and above-average financial risk profile marked 

by low gearing and comfortable coverage indicators. The ratings are also supported by the 

memorandum of understanding with Tuticorin Thermal Power station (TANGEDCO) for assured supply 

of fly ash. However, the ratings are constrained by the small scale of operations, customer 

concentration risk, working capital intensive operations and forex risk.  

 

Rating Sensitivity Factors 

 

• Improvement in scale of operations while maintaining profitability  

• Customer and geographical diversification  

• Effective working capital management  

• Deterioration in capital structure owing to debt funded capex or working capital borrowings  

 

Outlook: Stable 

 

SMERA believes Hitech will maintain a stable business risk profile in the medium term on account of its 

experienced management. The outlook may be revised to ‘Positive’ in case the company registers 

higher-than-expected growth in revenues while maintaining profitability and capital structure. 

Conversely, the outlook may be revised to ‘Negative’ in case the company registers lower-than-

expected growth in revenues and profitability, deterioration in the capital structure or higher-than-

expected working capital requirements. 

 

About the Company 

 

Hitech, incorporated in 2006 is a Tamil Nadu-based company promoted by Mr. Thiraviam John 

Vasigaran and Ms. John Vasigaran Subha Anna Jothi. The company recycles raw fly ash into processed 

fly ash and sells under the brand name – HITEPOZZO. Hitech majorly caters to clients in the ready mix 

concrete industry in Gulf countries. 

Facilities Amount (Rs. Crore) Ratings 

Term Loan 1.59 SMERA BB/Stable (Assigned) 

Packing Credit 6.75 SMERA A4+ (Assigned) 

Bill Discounting 6.00 SMERA A4+ (Assigned) 

Fund Based Facilities (Proposed) 0.91 SMERA A4+ (Assigned) 
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