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Term Loan 9.70 SMERA C (Assigned)
Fund based facilities (Proposed) 5.50 SMERA C (Assigned)

SMERA has assigned a rating of ‘SMERA C’ (read as SMERA C) to the above mentioned bank
facilities of Mahalaxmi Transport (MT). The rating reflects delays in servicing of term loan
obligation, high gearing and customer concentration risk. The aforementioned weaknesses are
partially offset by the firm’s experienced management.

Rating Sensitivity Factors

e Timely servicing of term loan obligations
o Diversification of customer profile
e (Capital structure

About the Firm

Established in 2004, MT is engaged in truck rentals. The firm owns a fleet of 150 trucks of which 100
are owned by the firm and the rest are owned by Mahalaxmi Automotives Private Limited (MAPL).
MT provides trucks/ Lorries to players in automobile industry to transport vehicles (2 wheelers and
4 wheelers) mainly from Baramati to Dharuvera, Haryana. MT also operates bus transportation
division with 143 buses acquired and supplied to Pune Mahanagar Parivahan Mahamandal Limited
(PMPML).
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Disclaimer: A SMERA rating does not constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is intended
to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or hold any security. SMERA ratings are based on the
data and information provided by the issuer and obtained from other reliable sources. Although reasonable care has been taken to ensure that the data
and information is true, SMERA, in particular, makes no representation or warranty, expressed or implied with respect to the adequacy, accuracy or
completeness of the information relied upon. SMERA is not responsible for any errors or omissions and especially states that it has no financial liability
whatsoever for any direct, indirect or consequential loss of any kind arising from the use of its ratings. SMERA ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit our website (www.smera.in) for the latest
information on any instrument rated by SMERA.




