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VXL Instruments Limited

 

SMERA has assigned a long term rating of 

mentioned bank facility of VXL Instruments Limited. 

constrained by the company's

margins. These rating weaknesses

in the IT industry. 

 

SMERA has consolidated the business and financial risk profile of

Instruments Limited U.K (subsidiary) together referred to as the VXL

view of the common ownership and operational linkages within the group.

 

Outlook: Stable 

 

SMERA believes VXL will continue to benefit over the medium term from the extensive experience 

of the management. The outlook may be revised to 'Positive' in 

growth in revenues while achieving sustained improvement in profitability leading to improved 

business risk profile. Conversely, the outlook may be revised to 'Negative' with lower

revenue and net cash accruals or deterioration in the financial risk profile

 

Rating Sensitivity Factor 

 

• Healthy scaling up of revenues

• Improvement in profitability

 

About the Company: 

 

VXL, established in 1976 is a Bangalore

and provides server based computing technology.

 

For FY2014-15, the company reported net loss of Rs.4.53 crore on operating income of Rs.92.72 

crore as compared with PAT of Rs.6.07 crore on operating income of Rs.109.64 crore for FY2013

14. For period ended September 2015, the company reported operating income ofRs.29.70 crore.
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long term rating of 'SMERA B-' (read as SMERA B minus

mentioned bank facility of VXL Instruments Limited.  The outlook is ‘

constrained by the company's below average financial risk profile marked by low profitability 

margins. These rating weaknesses are partially offset by the extensive experience of the promoters 

SMERA has consolidated the business and financial risk profile of VXL Instruments Limited and VXL

Instruments Limited U.K (subsidiary) together referred to as the VXL group. The consolidatio

view of the common ownership and operational linkages within the group. 

SMERA believes VXL will continue to benefit over the medium term from the extensive experience 

of the management. The outlook may be revised to 'Positive' in case the company registers strong 

growth in revenues while achieving sustained improvement in profitability leading to improved 

business risk profile. Conversely, the outlook may be revised to 'Negative' with lower

ls or deterioration in the financial risk profile. 

Healthy scaling up of revenues 

Improvement in profitability 

VXL, established in 1976 is a Bangalore-based company engaged in the manufacture of thin client 

and provides server based computing technology. 

15, the company reported net loss of Rs.4.53 crore on operating income of Rs.92.72 

crore as compared with PAT of Rs.6.07 crore on operating income of Rs.109.64 crore for FY2013

ended September 2015, the company reported operating income ofRs.29.70 crore.
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d as SMERA B minus) to the above 

outlook is ‘Stable’. The rating is 

below average financial risk profile marked by low profitability 

by the extensive experience of the promoters 

VXL Instruments Limited and VXL 

group. The consolidation is in 

SMERA believes VXL will continue to benefit over the medium term from the extensive experience 

case the company registers strong 

growth in revenues while achieving sustained improvement in profitability leading to improved 

business risk profile. Conversely, the outlook may be revised to 'Negative' with lower-than expected 

based company engaged in the manufacture of thin client 

15, the company reported net loss of Rs.4.53 crore on operating income of Rs.92.72 

crore as compared with PAT of Rs.6.07 crore on operating income of Rs.109.64 crore for FY2013-

ended September 2015, the company reported operating income ofRs.29.70 crore. 
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Contact List: 

 

Media/Business Development

Mr. Antony Jose                          

Vice President – Business 

Development  

Tel: +91-22-6714 1191 

Email: antony.jose@smera.in  

Web: www.smera.in 

 

A SMERA rating does not constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is 

intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or hold any sec

nformation provided by the issuer and obtained from other reliable sources. Although reasonable care has been taken to ensure

that the data and information is true, SMERA, in particular, makes no representation or warranty, expressed or implied with r

accuracy or completeness of the information relied upon.  SMERA is not responsible for any errors or omissions and especially

financial liability whatsoever for any direct, indirect or consequential loss of any kind arising from the use of its ratings. SMERA ratings are subject to 

a process of surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit our 

ent rated by SMERA. 

VXL Instruments Limited 

(VXL) 

Media/Business Development Analytical Contact 

Mohit Jain 

Vice President – Rating Operations 

Tel: +91-22-6714 1105 

Email: mohit.jain@smera.in 

 

Tel: +91 22 6714 1184

Email: ratingdesk@smera.in

the rated entity and should not be treated as a recommendation or opinion that is 

intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or hold any security. SMERA ratings are 

nformation provided by the issuer and obtained from other reliable sources. Although reasonable care has been taken to ensure 

that the data and information is true, SMERA, in particular, makes no representation or warranty, expressed or implied with respect to the adequacy, 

accuracy or completeness of the information relied upon.  SMERA is not responsible for any errors or omissions and especially states that it has no 

arising from the use of its ratings. SMERA ratings are subject to 

a process of surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit our website (www.smera.in) 

Rating 

Rationale 

Rating Desk 

Tel: +91 22 6714 1184 

ratingdesk@smera.in 


