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Rating Withdrawn

Total Bank Facilities Rated* Rs.190.00 Cr.
Long Term Rating ACUITE BBB- (Withdrawn)
Short Term Rating ACUITE A3 (Withdrawn)

* Refer Annexure for details

Rating Rationale

Acuité has withdrawn long-term rating of ‘ACUITE BBB-' (read as ACUITE triple B minus) and short-term
rating of ‘ACUITE A3’ (read as ACUITE A three) on the Rs.190.00 crore bank facilities of T. C. Terrytex Limited.
The rating withdrawal is in accordance with the Acuité's ‘policy on withdrawal of rating.

TCTL incorporated in 2005 is a Punjab based company, was promoted by Mr. Akhil Satia. The company
manufactures and exports dyed yarn and terry towel. It manufactures dyed yarn and terry towels at ifs
facilities in Punjab and sells the same in the domestic market and also exports to Australia, USA,
Germany and Netherlands. The company is managed by Mr. Akhil Satfia, who possesses more than a
decade experience in the textile industry. The manufacturing capacity of towel is 20 ton per day with
the installed capacity of 26 ton per day and Yarn is 15 ton per day with the installed capacity of 15 -16
fonne per day

Status of non-cooperation with previous CRA (if applicable)
None

Any other information
Acuité is yet to receive the latest No Default Statement (NDS) from the rated entity, despite repeated
requests and follow-ups.

Rating History (Upto last three years)

Date Nam/e géﬂﬁtir:sment Term Amount (Rs. Cr) Ratings/Outlook
ACUITE BBB-
Cash Credit&$%BAN Long Term 106.00 Issuer not
cooperating
ACUITE BBB-
Term Loan Long Term 41.35 Issuer not
cooperating
ACUITE BBB-
Bills Discounting Short Term 5.00 Issuer not
13-March-2018 cooperating
ACUITE A3
Letter of Credit Short Term 23.00 Issuer not
cooperating
ACUITE A3
Forworc! Cpn’rroc’r Short Term 3.46 Issuer not
Limit -
cooperating
Bank Guarantee Short Term 2.00 ACUITE A3
A e . o L e Issuer not
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cooperating
. ACUITE A3
Standby Limit under Short Term 3.50 Issuer not
exposure gold card -
cooperating
. ACUITE A3
standoy L.'ne of Short Term 5.00 Issuer not
Credit .
cooperating
ACUITE BBB-
Proposed Facilities Long Term 0.69 Issuer not
cooperating
Cash Credit*#@ Long Term 106.00 ACUITE BBB-/Stable
(Reaffirmed)
ACUITE BBB-/Stable
A
Term Loan Long Term 41.35 (Reaffirmed)
I . ACUITE A3
Bills Discounting Short Term 5.00 (Assigned)
Letter of Credit Short Term 23.00 ACU'.TE A3
(Reaffirmed)
21-Dec-2016 Forward Confract Short Term 3.46 ACUITE A3
Limit (Reaffirmed)
Bank Guarantee Short Term 2.00 ACU'.TE A3
(Reaffirmed)
Standby Limit under Short Term 3.50 ACUITE A3
exposure gold card (Reaffirmed)
Standby Line of ACUITE A3
Credit shorfTerm 500 (Reaffirmed)
—_— ACUITE BBB-/Stable
Proposed Facilities Long Term 0.69 (Reaffirmed)
Cash Credit Long Term 96.50 ACUITE BBB-/Stable
(Assigned)
Term Loan Long Term 55.99 ACUITE BBB—/STobIe
(Assigned)
Letter of Credit Short Term 22.00 ACL.JlTE A3
(Assigned)
18-Dec-2015 Forwarql Cpn‘rroc‘r Short Term 089 ACQITE A3
Limit (Assigned)
Bank Guarantee Short Term 2.00 ACL.“TE A3
(Assigned)
Standby Limit under Short Term 3.50 ACQITE A3
exposure gold card (Assigned)
Standby Line of Short Term 3.50 ACUITE A3
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Credit

(Assigned)

Proposed Facilities

Long Term

3.62

ACUITE BBB-/Stable
(Assigned)

&Sub limit is EPC/FBD to the extent of Rs.7.17 crore, FBP (Non LC) to the extent of Rs.4.17 crore and EBUC
(ODBC) to the extent of Rs.1.00 crore within overall CC limit.
$Sub limit is PC/PCFC to the extent of Rs.2.00 crore and FDBP (Non LC) to the extent of Rs.1.50 crore.

Z%Sublimit is packing credit to the extent of Rs.1.50 crore and FDDBP/FDUBD/RDBF/RUBF/AAABC to the extent

of Rs.1.83 crore.

AASublimit is FLC within term loan for one year.

*Sub limit is EPC/FBD to the extent of Rs.7.17 crore, FBP (Non LC) to the extent of Rs.4.17 crore and EBUC
(ODBC) to the extent of Rs.1.00 crore within overall CC limit.
#Sub limit is PC/PCFC to the extent of Rs.2.00 crore and FDBP (Non LC) to the extent of Rs.1.50 crore.
@Sublimit is packing credit to the extent of Rs.1.50 crore and FDDBP/FDUBD/RDBF/RUBF/AAABC to the

extent of Rs.1.83 crore.

ASublimit is FLC within term loan for one year.

*Annexure — Details of instruments rated

Name of the Facilities Isls?:t:(:cc: C::;::n Mg:;r'::y SiZ?R:f g‘:,::;ue Ratings/Outlook
Cosh Credita$% Apply\lli(c):tjble Aprl)\lli(c):tjble Apggoble 106.00 (AV\(/?‘rLrJ]ZEoBvaE\)
Term LoanAA Appla\lli?:t::ble Appla\:ioctjble App'a\:goue 41.35 (Av\%filgsgf,i)
Bils Discounting Apply\lli(c):tjble Aprl)\lli(c):tjble Apggoble 5.00 @%ﬁ@i)
Lefter of Credit |, 2 e [applicable [Appicable 23.00 wiindramn)
Forwara Contract Limit |, (20 ie aopicable  |Appicable 346 wiindromn)
Bank Guarantee Apgllicc):fcuble Apgi?:taue Apglli?oble 200 @?ﬂi@i)
Standby Limit under N.o‘r N.o‘r N.oT 3.50 AQUITE A3
exposure gold card |Applicable [Applicable |Applicable (Withdrawn)
standby Line of Credit Aprla\lli?;roble Apgllgroble Ap;;lgoue >00 (VA\\/i(’?klecliTrlcEJ\f\\/i)
Proposed Focllies |, (2 ie applicable |appicable 0-69 Withrcon]

&Sub limit is EPC/FBD to the extent of Rs.7.17 crore, FBP (Non LC) to the extent of Rs.4.17 crore and EBUC
(ODBC) to the extent of Rs.1.00 crore within overall CC limit.
$Sub limit is PC/PCFC to the extent of Rs.2.00 crore and FDBP (Non LC) to the extent of Rs.1.50 crore.

%Sublimit is packing credit to the extent of Rs.1.50 crore and FDDBP/FDUBD/RDBF/RUBF/AAABC to the extent

of Rs.1.83 crore.

AASublimit is FLC within tferm loan for one year.
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Contacts
Analytical Rating Desk
Aditya Gupta Varsha Bist
Head- Corporate and Infrastructure Sector Manager - Rating Desk Tel:
Tel: 022-49294041 022-67141160
aditya.gupta@acuite.in rafing.desk@acuite.in

Aishwarya Phalke
Senior Analyst - Rating Operations
Tel: 022-49294054

aishwarya.phalke@acuiteratings.in

About Acuité Ratings & Research:

Acuité Ratings & Research Limited (Erstwhile SMERA Ratings Limited) is a full-service Credit Rating Agency
registered with the Securities and Exchange Board of India (SEBI). The company received RBI
Accreditation as an External Credit Assessment Instfitution (ECAI), for Bank Loan Ratings under BASEL-II
norms in the year 2012. Since then, it has assigned more than 6,000 credit ratings to various securities, debt
instruments and bank facilities of entities spread across the country and across a wide cross section of
industries. It has its Registered and Head Office in Mumbai.

Disclaimer: An Acuité rating does not constitute an audit of the rated entity and should not be treated as a recommendation
or opinion that is intended fo substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. Acuité ratings are based on the data and information provided by the issuer and obtained from other
reliable sources. Although reasonable care has been taken to ensure that the data and information is true, Acuité, in
particular, makes no representation or warranty, expressed or implied with respect fo the adequacy, accuracy or
completeness of the information relied upon. Acuité is not responsible for any errors or omissions and especially states that it
has no financial liability whatsoever for any direct, indirect or consequential loss of any kind arising from the use of its ratings.
Acuité ratings are subject to a process of surveillance which may lead to a revision in ratings as and when the circumstances
so warrant. Please visit our website (www.acuite.in) for the latest information on any instrument rated by Acuité.
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