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Rating Downgraded

Total Bank Facilities Rated* Rs. 75.66 Cr. #

Long Term Rating ACUITE D

( Downgraded and Issuer
non-cooperating®)

Short Term Rating ACUITE D

( Downgraded and Issuer
non-cooperating*)

# Refer Annexure for det ails
*The issuer did not co-operate; Based on best available information.

Acuité has downgraded the long-term rating to 'ACUITE D' (read as ACUITE D) from ' ACUITE BB-' (read
as ACUITE double B minus) and short term rating to ‘ACUITE D' (read as ACUITE D) from ‘ACUITE A4+’
(read as ACUITE A Four Plus) on the Rs. 75.66 crore bank facilities of Alpine Distilleries Private Limited.
This rating is now an indicative rating and is based on the best available information.

Acuité has relied on publicly av dilable information with regards to the account conduct.

The Kolkata-based Alpine Distilleries Private Limited (ADPL), the erstwhile Agnes Impex Private Limited was
established in 2002 and commenced commercial operations in 2012. The company was promoted by Mr.
Debraj Mukherjee Balbir Singh Malhotra and Mr. Debasis Mukherjee (Directors). It is engaged in the
manufacture of Indian Made Foreign Liquor (IMFL) and country spirit at Hooghly, West Bengal. The installed
capacity stands at 175000 and 200000 cases per month for IMFL and country spirit, respectiv ely. The company
undertakes bottling for reputed brands such as Officers Choice and Old Monk.

Non-cooperation by the issuer/borrower:

Acuité has been requesting for data, information and undertakings from the rated entity for conducting
surveillance &review of therating. However, the issuer/borrower failed to submit such information before
the due date.

This rating is, therefore, being flagged as “Issuer not-cooperating”, in line with prevailing SEBI regulations
and Acuité’s policies.

Applicable Criteria
e Default Recognition - hitps://www.acuite.in/view-rating-criteria-52.htm
e Financial Ratios and Adjustments- https://www.acuite.in/view-rating-criteria-53.htm
¢ Manufacturing Entities: hitps://www.acuite.in/view-rating-criteria-59.htm

About the Rated Entity - Key Financials
The rated entity has not shared the latest financial statements despite repeated attempts.

Status of non-cooperation with previous CRA (if applicable)

None

Any other information

Acuité isyet toreceive the latest information from the rated entity, despite repeated requests and
follow-ups.
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Date Name of Ip.s!rument/ Term Amount (Rs. Cr) Ratings/Outlook
Facilities
ACUITE BB-
Cash Credit 1.25 Downgraded Issuer not
Long Term co-operating*
Cash Credit ACUITE BB-
3.05 Downgraded Issuer not
Long Term co-operating**
ACUITE BB-
Proposed Term Loan 55 Downgraded Issuer not
08 March Long Term co-operating**
2021 Term Loan ACUITE BB-
11.07 Downgraded Issuer not
Long Term co-operating**
Term Loan ACUITE BB-
4.34 Downgraded Issuer not
Long Term co-operating**
ACUITE A4+ Issuer not co-
Bank Guarantee Short Term 0.95 operating*
Cash Credit 125 ACUITE BB Issger ?o‘r co-
Long Term operating
Cash Credit 3.05 ACUITE BB Issuer not co-
Long Term ' operating*
ACUITE BB Issuer not co-
5 3lnb r Proposed Term Loan Long Term 55 operating*
ecemobe Term Loan ACUITE BB Issuer not co-
2019 11.07 oy
Long Term operating
Term Loan 434 ACUITE BB Issuer not co-
Long Term ' operating*
ACUITE A4+ Issuer not co-
Bank Guarantee Short Term 0.95 operating*
Cash Credit 125 ACUITE BB Issgerro‘r co-
Long Term operating
Cash Credit 305 ACUITE BB Issuer not co-
Long Term ) operating*
Proposed Term Loan 55 ACUITE BB lSSl.Jer*nOT
06 October Long Term co-operating
2018 Term Loan 1107 ACUITE BB Issuer not co-
Long Term ) operating*
Term Loan 434 ACUITE BB Issuer not co-
Long Term ' operating*
ACUITE BB Issuer not co-
Bank Guarantee Short Term 0.95 operating*
*Annexure - Details of instruments rated
Name of the Date of Coupon Maturity Size of the Issue .
Facilities Issuance Rate Date (Rs. Cr.) Ratings/Outlook
ACUITED
Cash Credit A '\Iligfoble A l\lli?oble A I\Iligroble 1.25 Downgraded Issuer not co-
pp pp pp operating*
Cash Credit ACUITED
A '\Iligfcuble A '\Ili?oble A I\Iligroble 3.05 Downgraded Issuer not co-
pp pp pp operating*
ACUITED
oapseaterm applicable | Applicable | Applicble > Downgraded Issuer not co-
PP PP PP operating*
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Term Loan Not Not Not ACUITED
Available Available Available 11.07 Downgraded Issuer not co-
operating*
Term Loan Not Not Not ACUITED
Available Available Available 4.34 Downgraded Issuer not co-
operating*
ACUITED
Bank Guarantee A '\Iligzjble A '\Ilig;ble A I\Ilizzjble 0.95 Downgraded Issuer not co-
pp pp pp operating*
*The issuer did not co-operate; based on best available information
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About Acuité Ratings & Research:

Acuité Ratings & Research Limited is a full-service Credit Rating Agency registered with the Securities and
Exchange Board of India (SEBI). The company receiv ed RBI Accreditation as an External Credit Assessment
Institution (ECAI), for Bank Loan Rafings under BASEL-Il norms in the year 2012. Since then, it has assigned
more than 6,000 credit rafings to various securities, debt instruments and bank facilities of entities spread
across the country and across a wide cross section of industries. It has its Registered and Head Office in
Mumbai.

Disclaimer: An Acuit é rating does not constit ute an audit of the rated entity and should not betreated as a recommendation or
opinion that isinfended to substit ute for a financial adviser's orinvestor's independent assessment of whetherto buy, sell or
hold any security. Acuité ratings are based on the data and information provided by the issuer and obtained from other
reliable sources. Although reasonable care has been taken to ensure that the data and information is true, Acuité, in
particular, makesno represent ation orwarranty, expressed orimplied withrespect t othe adequacy, accuracy or complet eness
of the information relied upon. Acuité is not responsible for any errors or omissions and especiallystatesthat it hasno financial
liabilitywhatsoeverforany direct, indirect orconsequentialloss of any kind arising from the use of its ratings. Acuit é ratings are
subject to a process of surveillance which maylead to arevision in ratings asand when t he circumst ances so warrant. Please
visit our websit e (www.acuite.in) forthelatest information on anyinstrument rated by Acuit é.
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