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SMERA has assigned rating of ‘SMERA BB-’ (read as SMERA double B minus) to the Rs.9.00 crore 

bank facilities of Himgiri Packs Private Limited (HPPL). The outlook is ‘Stable’. The ratings are 

constrained by the low scale of operations in a highly competitive and fragmented industry. The ratings 

are also constrained by the high utilization of HPPL’s bank facilities. However, the rating draws support 

from the experienced management and reputed business partners.  

Rating Sensitivity 

 

• Scaling up of operations while maintaining margins and gearing 

• Rise in competition levels  

 

Outlook:Stable 

SMERA believes HPPL will maintain a stable business risk profile in the medium term on account of its 

experienced management. The outlook may be revised to ‘Positive’ in case the company registers 

higher-than-expected growth in revenues and net cash accruals while maintaining healthy debt 

protection metrics. Conversely, the outlook may be revised to ‘Negative’ in case the company registers 

lower-than-expected growth in revenues and profitability, or in case of deterioration in the company’s 

financial risk profile. 

About the Company 

Himgiri Packs Pvt Ltd, incorporated by Mr. V.K Dewan, is in the business of manufacturing of cardboard 

boxes, Cases, Rolls and Boards in Rajasthan. The promoters having more than 4 decades of experience, 

have 2 sister concerns with Himgiri -  

• M/S Packwell India Pvt ltd 

• M/S Packs –N-Packs 

 

The company has achieved revenues of Rs.21.45 crore (provisional) for the period April to February 

2016. The Gearing of the company stands at 0.71 times in FY 15 with a net worth of 6.41 crores.  

 

 

 

 

Facilities 
Amount  

(Rs. Crore) 
Ratings 

Term Loan 5.16   SMERA BB-/ Stable (Assigned) 

Cash credit 3.75   SMERA BB-/ Stable (Assigned) 

Proposed 0.09   SMERA BB-/ Stable (Assigned) 
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