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SMERA has assigned a long-term rating of ‘SMERA BB-’ (read as SMERA double B minus) to the
Rs.5.00 crore bank facility of Om Drishian International Limited (ODIL). The outlook is ‘Stable’. The
rating is supported by the company’s long track record of operations, experienced management and
established relations with customers. The rating also finds support from the moderate financial risk
profile marked by comfortable leverage (debt-to-equity ratio) and moderate coverage indicators in
FY2014-15 (refers to financial year, April 01 to March 31). However, the rating is constrained by
the declining and uneven revenues, trading nature of operations and intense competition in the real
estate sector.

Outlook: Stable

SMERA believes ODIL will maintain a stable business risk profile in the medium term owing to the
established operations and extensive experience of its promoters. The outlook may be revised to
‘Positive’ if the company registers improvement in operations and profitability margins.
Conversely, the outlook may be revised to ‘Negative’ in case of further deterioration in the financial
risk profile.

Rating Sensitivity Factors

= Scaling up of operations while maintaining margins
=  Future capital expenditure plans and its funding mix thereof

About the project

ODIL is undertaking construction of a 43 residential building named °‘Elacasa’ in Dwarka
Expressway, New Delhi. The project cost is estimated at Rs. 45.00 crore, which is funded through a
mix of promoter’s funds, customer advances and bank borrowings.

About the Company

ODIL, established in 2008, is a New Delhi-based company promoted by Mr. Rakesh Bansal. The
company is engaged in the trading of T-shirts, Shirts, and Vests among others and plans to take
distributorship of Reliance Jio 4G in East Delhi and Sahibabad, Ghaziabad.
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For FY2014-15, ODIL’s reported profit after tax (PAT) of Rs.1.18 crore on operating income of
Rs.227.61 crore as compared with PAT of Rs.0.68 crore on operating income of Rs.361.37 crore for
FY2013-14. The net worth stood at Rs.12.56 crore as on March 31, 2015 as compared with Rs.6.72

crore a year earlier.
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