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Facilities (li\s l.ng::)l:‘t:) Rating

Cash Credit - I 40.79* SMERA D (Assigned)
Cash Credit - I1 4.94# SMERA D (Assigned)
Working Capital Demand Loan - I 126.44 SMERA D (Assigned)
Working Capital Demand Loan - 11 15.06 SMERA D (Assigned)
Funded Interest Term Loan - I 15.17 SMERA D (Assigned)
Funded Interest Term Loan - II 3.74 SMERA D (Assigned)
Priority Debt Term Loan 15.00 SMERA D (Assigned)
Term Loan - I 9.45 SMERA D (Assigned)
Term Loan - I1 9.35 SMERA D (Assigned)
Bills Discounting 35.00 SMERA D (Assigned)
Bank Guarantee/Letter of Credit 15.00! SMERA D (Assigned)

*Includes sublimit of Bank Guarantee to the extent of Rs.0.80 crore

#Fully interchangeable to Export Packing Credit and Foreign Bill Discounting
! Interchangeable to Letter of Credit (100%) and LER as sublimit up to Rs.7.00 crore

SMERA has assigned rating of SMERA D (read as SMERA D) to the Rs.289.94 crore bank facilities
of Diamond Engineering (Chennai) Private Limited (DECPL). The rating reflects delays in servicing
of debt obligations. The rating also factors in the stretched liquidity position amidst working capital

intense nature of operations and incurrence of losses in FY 2014-15.

Rating Sensitivity Factors

e (Curing of default

About the Company

Erstwhile Diamond Engineering (partnership firm), taken over by the current management (Mr. P.
Mohanraj and Mr. P. Danaraj) in 1987 was incorporated into private limited in 1997 with its
current name, DECPL. The company is engaged in fabrication of steel components and structures at
customized, based on the customer requirements.

The company is headed by Mr. P. Mohanraj, the Managing Director, who possesses experience of
over four decades in the fabrication business.

Disclaimer: A SMERA rating does not constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is intended to
substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or hold any security. SMERA ratings are based on the data and
information provided by the issuer and obtained from other reliable sources. Although reasonable care has been taken to ensure that the data and information is
true, SMERA, in particular, makes no representation or warranty, expressed or implied with respect to the adequacy, accuracy or completeness of the information
relied upon. SMERA is not responsible for any errors or omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. SMERA ratings are subject to a process of surveillance which may lead to a revision in ratings as
and when the circumstances so warrant. Please visit our website (Www.smera.in) for the latest information on any instrument rated by SMERA.
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For FY2014-15, DECPL reported net loss of Rs.115.98 crore on operating revenue of Rs.197.16
crore as against net loss of Rs.46.92 crore on operating revenue of Rs.270.82 crore in FY2013-14.
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