Platinum Solar Private Limited: Assigned

Facility Amount (Rs. Crore) Rating/Outlook

Term Loan 11.00 SMERA B/Stable (Assigned)

SMERA has assigned long term rating of ‘SMERA B’ (read as SMERA B) on the Rs.11.00 crore long
term bank facility of Platinum Solar Private Limited (PSPL). The outlook is ‘Stable’.

The rating is constrained by the lack of operational track record and dependence on favourable
climatic conditions for power generation. However, the rating draws comfort from the stable
revenue visibility owing to the Power Purchasing Agreement (PPA) for 20 years with Telangana
State Southern Power Distribution Company Limited (TSSPDCL) and the promoters’ extensive
experience.

PSPL is a subsidiary of M/s Jaagruthi Power & Infra Pvt. Ltd, Hyderabad formed as an SPV (Special
Purpose Vehicle) for constructing a 2 mw capacity solar project in the Nalgonda district of
Telangana. The total project cost of Rs.14.94 crore is to be funded by a term loan of Rs.11 crore
and balance through equity infusion by promoters. The commercial operations commenced in
April 2016.

The company has a PPA for 20 years with Telangana State Southern Power Distribution Company
Limited (TSSPDCL) to receive Rs.6.45 per unit for the next 20 years.

The promoters possess extensive experience across several industries including housing, power,
logistics to name a few.

Rating Sensitivity Factors

e Scaling up of operations and profitability

Outlook-Stable

SMERA believes that PSPL will maintain a stable outlook and benefit from the extensive experience
of the promoters and agreement with TSSPDCL. The outlook may be revised to ‘Positive’ if PSPL
achieves more than envisaged sales and profitability. Conversely, the outlook may be revised to
‘Negative’ in case it fails to register expected revenues or profitability.

About the Company

PSPL is a subsidiary of M/s Jaagruthi Power & Infra Pvt. Ltd, Hyderabad formed as an SPV (Special
Purpose Vehicle) for developing a 2 mw capacity solar project in the Nalgonda district of
Telangana. The company has entered into a Power Purchasing Agreement (PPA) for 20 years with
TSSPDCL. The commercial operations commenced in April 2016. The day-to-day operations are
managed by Mr. K. Prasad Reddy and Mrs. Rajeshwari.
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ABOUT SMERA

SMERA Ratings Limited is a joint initiative of SIDBI, Dun & Bradstreet Information Services India
Private Limited (D&B) and leading public and private sector banks in India. SMERA is registered
with SEBI as a Credit Rating Agency and accredited by Reserve Bank of India. For more details
please visit www.smera.in.

Disclaimer: A SMERA rating does not constitute an audit of the rated entity and should not be treated as a recommendation
or opinion that is intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell
or hold any security. SMERA ratings are based on the data and information provided by the issuer and obtained from other
reliable sources. Although reasonable care has been taken to ensure that the data and information is true, SMERA, in
particular, makes no representation or warranty, expressed or implied with respect to the adequacy, accuracy or
completeness of the information relied upon. SMERA is not responsible for any errors or omissions and especially states that
it has no financial liability whatsoever for any direct, indirect or consequential loss of any kind arising from the use of its
ratings. SMERA ratings are subject to a process of surveillance which may lead to a revision in ratings as and when the
circumstances so warrant. Please visit our website (www.smera.in) for the latest information on any instrument rated by
SMERA.




