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Total Instruments Rated* Rs. 11.33 Cr.
] ACUITE B

Long Term Rating (Withdrawn)
] ACUITE A4

Short Term Rating (Withdrawn)

* Refer Annexure for details
Rating Rationale

Acuité has withdrawn the long term rating of ‘ACUITE B’ (read as ACUITE B) and short term rating of
‘ACUITE A4’ (read as ACUITE A four) to the Rs. 11.33 crore and bank facilities of Brick and Byte
Innovative Products Private Limited (BBIPPL). The rating withdrawal is in accordance with the Acuité's
policy on withdrawal of rating.

The rating is being withdrawn on account of request receiv ed from the company and NOC receiv ed from
the banker.

The Mumbai based, BBIPPL incorporated in 2003 is engaged in the manufacture of sheet metal
fabrication, and includes Rapid Prototyping, Precision Manufacturing and Finishing Processes. It cov ers
operations such as CNC punching, bending, assembling, fabrication, powder coating, among others.
90 percent of its rev enue is deriv ed from manufacturing segment. The company offers a wide range of
serv ices that includes Industrial Design, Engineering Design, Tool Design, Prototyping, Sty ling, and
CAD/CAM/CAE Analysis.

Analytical Approach

Acuité has considered the standalone financial and business risk profiles of BBIPPL to arriv e at the
rating.

About the Rated Entity Financials

Unit FY18 (Provisional)| FY17 (Actual) FY16 (Actual)
Operating Income Rs. Cr. 45.30 25.47 18.18
EBITDA Rs. Cr. 4.57 3.25 3.38
PAT Rs. Cr. 0.52 0.15 (0.43)
EBITDA Margin (%) 10.09 12.77 18.58
PAT Margin (%) 1.16 0.61 (2.35)
ROCE (%) 10.06 9.68 3.31
Total Debt/Tangible Net Worth Times 1.72 1.55 1.10
PBDIT/Interest Times 1.93 1.97 2.42
Total Debt/PBDIT Times 4.24 3.81 3.45
Gross Current Assets (Day s) Day s 192 458 627

Status of non-cooperation with previous CRA (if applicable):

None
Any other information:

None

Note on complexity levels of the rated instrument:
https://www.acuite.in/criteria-complexity-lev els.htm
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Name of Instrument Term Amount .
Date JEacilities (Rs. Crore) Ratings/Outlook
Proposed Term Loan Long Term 1.58 A?Sg;rzgsggsjle
06-Jun-2018 Cash Credit Long Term 7.75 AC;thlpTng(/jSeTgs)le
Bank Guarantee Short Term 2.00 (ﬁgsrl;z/:z)
Term Loan Long Term 1.58 (D:v(v:nuglgTrEEed)
06-Apr-2018 Cash Credit Long Term 7.75 (D(?\SnungrcEjzed)
Bank Guarantee Short Term 2.00 (D:v(v:nuglgTriged)
Term Loan Long Term 1.58 (QESLEIE +e)
02-Feb-2018 Cash Credit Long Term 7.75 ﬁgg;ﬁi\?;)
Bank Guarantee Short Term 2.00 :n%?clfﬂélte)
Term Loan Long Term 1.58 ACKJ;Z:JZ;O)bIe
12-Nov -2016 Cash Credit Long Term 7.75 ACEJLZE;;ZLO;UG
Bank Guarantee Short Term 2.00 (:;L#Enz‘;)
Term Loan Long Term 1.58 AC(liIlEigB n/ZTdo;ble
24-Aug-2016 Cash Credit Long Term 7.75 AC&ZEian/isz)ble
Bank Guarantee Short Term 2.00 /(A\Aiggier‘I;
*Annexure - Details of instruments rated
Name of the Facilities Iiﬁ::enzfe C:Z’::n MSL‘;Z'Y Siz:\Rc: :;i::;ue Ratings/Outlook
Proposed Term Loan Appll\il(C:);bIe Appll\ilccz);ble App'Iilcc:);ble 1.58 (v\/;CUITE y
ithdrawn)
Cash Credit Appll\ilggble Appll\ilggble ApplTiIngle 7.75 (v\//Ai\’r(k:wchjercEvEn)
Bank Guarantee Appll\ilggble Appll\ilsgble Applﬁc?;ble 2.00 (VA\\/T‘r:r:JclerZ\f\vi)
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About Acuité Ratings & Research:

Acuité Ratings & Research Limited (Erstwhile SMERA Ratings Limited) is a full-service Credit Rating
Agency registered with the Securities and Exchange Board of India (SEBI). The compan y received
RBI Accreditation as an External Credit Assessment Institution (ECAI), for Bank Loan Ratings under
BASEL-Il norms in the year 2012. Since then, it has assigned more than 6,000 credit ratings to various
securities, debt instruments and bank facilities of entities spread across the country and across a
wide cross section of industries. It has its Registered and Head Office in Mumbai.

Disclaimer: An Acuité rating does not constitute an audit of the rat ed ent it y and should not be t reat ed as a
recommendat ion or opinion t hat is int ended t o substit ut e for a financial adviser's or invest or's independent
assessment of whet her t o buy, sell or hold any securit y. Acuit é rat ings are based on t he dat a and informat ion provided
by t he i ssuer and obt ained from ot her reliable sources. Alt hough reasonable care has been t aken t o ensure t hat the
dat a and informat ion is t rue, Acuit é, inpart icular, makes no represent ation or warrant y, expressed or implied with respect
to the adequacy, accuracy or complet eness of t he information relied upon. Acuit é is not responsible for any errors or
omissions and especially st at es that it has no financial liabilit y what soever for any direct, indirect or consequential loss of
any kind arising from t he use of it s ratings. Acuit é ratings are subject t o a process of surveillance which may lead to a
revision in rat ings as and when t he circumst ances so warrant. Please visit our websit e (www.acuit e.in) for t he lat est
information on any instrument rated by Acuité.
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