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Rating Update

Total Bank Facilities Rated* Rs. 120.00 crore #
ACUITE BB-
Long Term Rating (Downgraded from ACUITE BB+)
Issuer not co-operating*

# Refer Annexure for details
* The issuer did not co-operate; Based on best available information.

Acuité has downgraded the long term rating of ICL Fincorp Limited (IFL) to ‘ACUITE BB-' (read as ACUITE
double B minus) from ‘ACUITE BB+’ (read as ACUITE double B plus) on the Rs. 100.00 crore Non-
convertible debentures and on the Rs. 20.00 crore bank facilifies.

The rating is now an indicative rating and is downgraded on account of information risk.

IFL was established in 1991 and started its non-banking financial services operation in 1999 with the
approval of Reserve Bank of India. The company acquired a Chennai based NBFC company, Jawahar
Finance Company, and renamed it as ‘Irinjalakuda Credits and Leasing Company Limited’ in 1999. The
company was renamed fo ‘ICL Fincorp Ltd’ in June 2016. IFL is based in Irinjalakuda, Thrissur, Kerala. The
company started lending against consumer durables and later ventured into gold loans in 2013. The
company currently offers gold loans, small business loans, personal loans, loan against property (LAP),
and two-wheelerloan. The promoteris also engaged in real estate, chits, and tours and travel businesses
through separate companies.

Non-cooperation by the issuer/borrower

Acuité has been requesting for data, information and undertakings from the rated entity for conducting
surveillance & review of the rating. However, the issuer / borrower failed to submit such information
before due date.

Acuité believes that information risk is a critical component in such ratings, and non-cooperation by
the issuer along with unwillingness to provide information could be a sign of potential deterioration in
its overall credit quality.

Applicable Criteria

e Default Recognition - hitps://www.acuite.in/view-rating-criteria-52.htm
* Non- Banking Financing Enfities - hitps://www.acuite.in/view-rating-criteria-10.htm

Limitation regarding information availability

The rating is based on information available from sources other than the issuer / borrower (in the
absence of information provided by the issuer / borrower). Acuité endeavored to gather information
about the entity / industry from the public domain. Therefore, Acuité cautions lenders and investors
regarding the use of such information, on which the indicative credit rating is based.

About the Rated Entity - Key Financials
The rated entity has not shared the latest financial statements despite repeated requests.

Status of non-cooperation with previous CRA (if applicable)
Not Applicable

Any other information
None
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Rating History (Upto last three years)

Date Name of Instrument / Term Amount Ratings/Outlook

Facilities (Rs. Cr.)
Non-Convertible Long Term 01 ACUITE B$+/Sfoble
Debentures ) (Reaffirmed)
Non-Convertible Long Term 0.02 ACUITE B$+/Sfoble
Debentures (Reaffirmed)
Non-Convertible Long Term 005 ACUITE BI_3+/S’robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 00] ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 001 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.02 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 003 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.1 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.08 ACUITE B?+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.02 ACUITE B?+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 003 ACUITE BB+/STobIe
Debentures (Reaffirmed)

14-Jan-2019 Bzg_ecn?grveesmble Long Term 0.11 AC(U;;EJ%I;:KZEbIe
Non-Convertible Long Term 008 ACUITE BB+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 013 ACUITE BB+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 012 ACUITE BE+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term 041 ACUITE BE+/STobIe
Debentures ’ (Reaffirmed)
Non-Convertible Long Term 021 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 001 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 005 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 017 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 03] ACUITE B$+/S‘roble
Debentures (Reaffirmed)
Non-Convertible Long Term 051 ACUITE B$+/S‘roble
Debentures (Reaffirmed)
Non-Convertible Long Term 0] ACUITE B$+/S‘roble
Debentures ) (Reaffirmed)
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Non-Convertible Long Term 001 ACUITE BI_?)+/S’robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.06 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 014 ACUITE BE+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term 0.44 ACUITE BE+/STobIe
Debentures ’ (Reaffirmed)
Non-Convertible Long Term 0.02 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 016 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.19 ACUITE BI§+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 01 ACUITE B_B+/S’rob|e
Debentures ) (Reaffirmed)
Non-Convertible Long Term 001 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 007 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.08 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.02 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.05 ACUITE B$+/S‘roble
Debentures (Reaffirmed)
Non-Convertible Long Term 003 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 036 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 017 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 001 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.43 ACUITE BB+/S‘robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.04 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.06 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 095 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0] ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 012 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 012 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.46 ACUITE BB+/STOb|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.04 ACUITE BB+/STobIe
Debentures (Reaffirmed)
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Non-Convertible Long Term 013 ACUITE BI_?)+/S’robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.08 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 022 ACUITE BE+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term 007 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 02 ACUITE BE+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term 0.45 ACUITE BB+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 005 ACUITE BI§+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 037 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.24 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.09 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 016 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.42 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 01 ACUITE B$+/S‘roble
Debentures (Reaffirmed)
Non-Convertible Long Term 0.4 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.14 ACUITE B[S+/S‘rob|e
Debentures ) (Reaffirmed)
Non-Convertible Long Term 003 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 001 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 016 ACUITE BB+/S‘robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 015 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 001 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 003 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 001 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 038 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.52 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.06 ACUITE BB+/STOb|e
Debentures (Reaffirmed)
Non-Convertible Long Term 018 ACUITE BB+/STobIe
Debentures (Reaffirmed)
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Non-Convertible Long Term 0.12 ACUITE BI_?)+/S’robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 09 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.02 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 016 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 008 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.26 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.02 ACUITE BI§+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 011 ACUITE B_B+/S’rob|e
Debentures ) (Reaffirmed)
Non-Convertible Long Term 001 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 036 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 105 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.14 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 035 ACUITE B$+/S‘roble
Debentures (Reaffirmed)
Non-Convertible Long Term 00] ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 097 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 033 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.04 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 028 ACUITE BB+/S‘robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.42 ACUITE BE+/STobIe
Debentures ’ (Reaffirmed)
Non-Convertible Long Term 0.34 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.4 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 022 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.49 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0] ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 00] ACUITE BS+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 023 ACUITE BB+/STobIe
Debentures (Reaffirmed)
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Non-Convertible L T 01 ACUITE BB+/Stable
Debentures ong ferm ) (Reaffirmed)
Non-Convertible L T 075 ACUITE BB+/Stable
Debentures ong ferm ) (Reaffirmed)
Non-Convertible Long T 0.44 ACUITE BB+/Stable
Debentures ong ferm ’ (Reaffirmed)
Non-Convertible Long T 011 ACUITE BB+/Stable
Debentures ong ferm ) (Reaffirmed)
Non-Convertible Long T 08] ACUITE BB+/Stable
Debentures ong ferm ’ (Reaffirmed)
Non-Convertible L T 0.03 ACUITE BB+/Stable
Debentures ongterm ) (Reaffirmed)
Non-Convertible L T 037 ACUITE BB+/Stable
Debentures ongterm ’ (Reaffirmed)
Non-Convertible L T 011 ACUITE BB+/Stable
Debentures ong term ) (Reaffirmed)
Non-Convertible Lona T 04 ACUITE BB+/Stable
Debentures ng ferm ’ (Reaffirmed)
Non-Convertible Lona T 0.43 ACUITE BB+/Stable
Debentures ng ferm ’ (Reaffirmed)
Non-Convertible Lona T 097 ACUITE BB+/Stable
Debentures ng ferm ) (Reaffirmed)
Non-Convertible L - 087 ACUITE BB+/Stable
Debentures ong term ’ (Reaffirmed)
Non-Convertible L T 0.09 ACUITE BB+/Stable
Debentures ong term ’ (Reaffirmed)
Non-Convertible L T 04 ACUITE BB+/Stable
Debentures ong ferm : (Reaffrmed)
Non-Convertible Lona T 0.29 ACUITE BB+/Stable
Debentures ong ferm : (Reaffrmed)
Non-Convertible Lona T 03 ACUITE BB+/Stable
Debentures ong ferm : (Reaffrmed)
Non-Convertible Lona T 005 ACUITE BB+/Stable
Debentures ong ferm : (Reaffrmed)
Non-Convertible L T 016 ACUITE BB+/Stable
Debentures ong ferm ) (Reaffirmed)
Non-Convertible L T 0.43 ACUITE BB+/Stable
Debentures ong ferm ’ (Reaffirmed)
Non-Convertible L T 0.02 ACUITE BB+/Stable
Debentures ong term ) (Reaffirmed)
Non-Convertible Lona T 0.52 ACUITE BB+/Stable
Debentures ong term ’ (Reaffirmed)
Non-Convertible Lona T 0.07 ACUITE BB+/Stable
Debentures ong term ) (Reaffirmed)
Non-Convertible Lona T 0.23 ACUITE BB+/Stable
Debentures ong term ) (Reaffirmed)
Non-Convertible L T 038 ACUITE BB+/Stable
Debentures ong ferm : (Reaffirmed)
Non-Convertible L T 0.09 ACUITE BB+/Stable
Debentures ong ferm : (Reaffirmed)
Non-Convertible L T 08 ACUITE BB+/Stable
Debentures ong ferm : (Reaffrmed)
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Non-Convertible Long Term 0.09 ACUITE BI_?)+/S’robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 07 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 016 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.52 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.72 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.66 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 085 ACUITE BI§+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 015 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 003 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 05 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 078 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.25 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 031 ACUITE B$+/S‘roble
Debentures (Reaffirmed)
Non-Convertible Long Term 1 41 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 007 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 097 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 077 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.9 ACUITE BB+/S‘robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 038 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.9] ACUITE BE+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term 03 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 012 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 023 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.29 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.62 ACUITE BS+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 03 ACUITE BB+/STobIe
Debentures (Reaffirmed)
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Non-Convertible Long Term 0.56 ACUITE BI_?)+/S’robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.64 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 033 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.46 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.09 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 015 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.14 ACUITE BI§+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term 0.19 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.54 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 011 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 03 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.47 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.04 ACUITE B$+/S‘roble
Debentures (Reaffirmed)
Non-Convertible Long Term 03 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.14 ACUITE B[S+/S‘rob|e
Debentures ) (Reaffirmed)
Non-Convertible Long Term 0.56 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.52 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.52 ACUITE BB+/S‘robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.65 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 01 ACUITE BE+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term 0.45 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 033 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 073 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.71 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 026 ACUITE BB+/STOb|e
Debentures (Reaffirmed)
Non-Convertible Long Term 108 ACUITE BB+/STOb|e
Debentures (Reaffirmed)
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Non-Convertible L T 0.06 ACUITE BB+/Stable
Debentures ong term ’ (Reaffirmed)
Non-Convertible L T 0.2 ACUITE BB+/Stable
Debentures ong ferm ) (Reaffirmed)
Non-Convertible Long T 051 ACUITE BB+/Stable
Debentures ong ferm ) (Reaffirmed)
Non-Convertible Long T 0.63 ACUITE BB+/Stable
Debentures ong ferm ) (Reaffirmed)
Non-Convertible Lona T 102 ACUITE BB+/Stable
Debentures ong ferm : (Reaffirmed)
Non-Convertible L T 041 ACUITE BB+/Stable
Debentures ongterm ) (Reaffirmed)
Non-Convertible L T 046 ACUITE BB+/Stable
Debentures ong term ) (Reaffirmed)
Non-Convertible L T 0.14 ACUITE BB+/Stable
Debentures ong term ) (Reaffirmed)
Non-Convertible Lona T 0.24 ACUITE BB+/Stable
Debentures ng ferm ) (Reaffirmed)
Non-Convertible Lona T 0.42 ACUITE BB+/Stable
Debentures ng ferm ’ (Reaffirmed)
Non-Convertible Lona T 0.39 ACUITE BB+/Stable
Debentures ng ferm ’ (Reaffirmed)
Non-Convertible L - 0.73 ACUITE BB+/Stable
Debentures ong term ’ (Reaffirmed)
Non-Convertible L T 011 ACUITE BB+/Stable
Debentures ong term ’ (Reaffirmed)
Non-Convertible L T 0.84 ACUITE BB+/Stable
Debentures ong ferm : (Reaffrmed)
Non-Convertible Lona T 005 ACUITE BB+/Stable
Debentures ong ferm : (Reaffrmed)
Non-Convertible Lona T 095 ACUITE BB+/Stable
Debentures ong ferm : (Reaffrmed)
Non-Convertible Lona T 0.06 ACUITE BB+/Stable
Debentures ong ferm : (Reaffrmed)
Non-Convertible L T 095 ACUITE BB+/Stable
Debentures ong ferm ) (Reaffirmed)
Non-Convertible L T 03 ACUITE BB+/Stable
Debentures ong ferm ’ (Reaffirmed)
Non-Convertible L T 014 ACUITE BB+/Stable
Debentures ong term ) (Reaffirmed)
Non-Convertible Lona T 091 ACUITE BB+/Stable
Debentures ong term ) (Reaffirmed)
Non-Convertible Lona T 0.19 ACUITE BB+/Stable
Debentures ong term ) (Reaffirmed)
Non-Convertible Lona T 0.79 ACUITE BB+/Stable
Debentures ong term ) (Reaffirmed)
Non-Convertible L T 019 ACUITE BB+/Stable
Debentures ong ferm : (Reaffirmed)
Non-Convertible L T 047 ACUITE BB+/Stable
Debentures ong ferm : (Reaffirmed)
Non-Convertible L T 142 ACUITE BB+/Stable
Debentures ong ferm : (Reaffrmed)
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Non-Convertible Long Term 0.95 ACUITE BI_?)+/S’robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 116 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 02 ACUITE BE+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term 075 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 014 ACUITE BE+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term 0.59 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 077 ACUITE BI§+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.47 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 1929 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 017 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 017 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.22 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.44 ACUITE B$+/S‘roble
Debentures (Reaffirmed)
Non-Convertible Long Term 0.52 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 095 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 097 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 021 ACUITE B[S+/S‘rob|e
Debentures ) (Reaffirmed)
Non-Convertible Long Term 034 ACUITE BB+/S‘robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 018 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.99 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 072 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 022 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 139 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 011 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 035 ACUITE BB+/STOb|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.04 ACUITE BB+/STobIe
Debentures (Reaffirmed)
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Non-Convertible Long Term 0.53 ACUITE BI_?)+/S’robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.43 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 013 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term : ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 013 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.4 ACUITE BE+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term 0.4 ACUITE BI§+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term 038 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 04 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 017 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 117 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 021 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.39 ACUITE B$+/S‘roble
Debentures (Reaffirmed)
Non-Convertible Long Term 012 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.72 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.54 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 023 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.92 ACUITE BB+/S‘robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.94 ACUITE BE+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term 03 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 003 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 045 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 031 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 015 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 192 ACUITE BS+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 012 ACUITE BB+/STobIe
Debentures (Reaffirmed)
Acuité Ratings & Research Limited (erstwhile SMERARatings Limited) www.acuite.in
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Acuite”™
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Non-Convertible Long Term 0.2 ACUITE BI_?)+/S’robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.04 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 047 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 086 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.19 ACUITE BE+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term | 5] ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 012 ACUITE BI§+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term 0.43 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.02 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.19 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 007 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.06 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 04 ACUITE B$+/S‘roble
Debentures (Reaffirmed)
Non-Convertible Long Term 0.06 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.02 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.02 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 032 ACUITE B[S+/S‘rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 017 ACUITE BB+/S‘robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.04 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 047 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.09 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.54 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 017 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 03 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 033 ACUITE BB+/STOb|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.04 ACUITE BB+/STobIe
Debentures (Reaffirmed)
Acuité Ratings & Research Limited (erstwhile SMERARatings Limited) www.acuite.in
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Non-Convertible Long Term 0.46 ACUITE BI_?)+/S’robIe
Debentures (Reaffirmed)
Non-Convertible Long Term 01 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 0.2 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 003 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 022 ACUITE BE+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term 0.46 ACUITE BE+/STobIe
Debentures (Reaffirmed)
Non-Convertible Long Term 012 ACUITE BI§+/STobIe
Debentures ) (Reaffirmed)
Non-Convertible Long Term 071 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.09 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Non-Convertible Long Term 0.14 ACUITE B_B+/S’rob|e
Debentures (Reaffirmed)
Proposed Non- ACUITE BB+/Stable
Convertible Long Term 7.04 (Reaffirmed)
Debentures
Cash Credit Long Term 4 Acfé;zgingble
Proposed Bank facility Long Term 16 Acf;;igﬁ;ggble
Non-Convertible Long Term 0] ACUITE I.38+/S‘roble
Debentures ) (Assigned)
Non-Convertible Long Term 0.02 ACUITE $B+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 005 ACUITE $B+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 00] ACUITE I;B+/Sfoble
Debentures (Assigned)
Non-Convertible Long Term 00] ACUITE I;B+/Sfoble
Debentures (Assigned)
Non-Convertible Long Term 0.02 ACUITE I;B+/Sfoble
Debentures (Assigned)
29-Aug2018 | NOConverfiole Long Term 0.03 ACU&ES]BQB: éfjf)‘jb'e
Non-Convertible Long Term 0] ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 008 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.02 ACUITE I?B+/S‘rob|e
Debentures (Assigned)
Non-Convertible Long Term 003 ACUITE I?B+/S‘rob|e
Debentures (Assigned)
Non-Convertible Long Term 011 ACUITE I?B+/S‘rob|e
Debentures ) (Assigned)
Non-Convertible Long Term 0.08 ACUITE I}B+/S‘rob|e
Debentures (Assigned)
Acuité Ratings & Research Limited (erstwhile SMERARatings Limited) www.acuite.in
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Non-Convertible Long Term 013 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.12 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 041 ACUITE $B+/Sfoble
Debentures ’ (Assigned)
Non-Convertible Long Term 091 ACUITE $B+/Sfob|e
Debentures ’ (Assigned)
Non-Convertible Long Term 00] ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 0.05 ACUITE $B+/Sfoble
Debentures (Assigned)
Non-Convertible Long Term 017 ACUITE BB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 03] ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.51 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 01 ACUITE I;B+/Sfoble
Debentures (Assigned)
Non-Convertible Long Term 001 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.06 ACUITE I::*>B+/S’roble
Debentures (Assigned)
Non-Convertible Long Term 0.14 ACUITE $B+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 0.44 ACUITE I.38+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 0.02 ACUITE I.38+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 016 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.19 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0] ACUITE $B+/STobIe
Debentures ) (Assigned)
Non-Convertible Long Term 00] ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 007 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 008 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.02 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 005 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 003 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 036 ACUITE BB+/STOb|e
Debentures (Assigned)
Non-Convertible Long Term 017 ACUITE I?B+/S‘rob|e
Debentures (Assigned)
Acuité Ratings & Research Limited (erstwhile SMERARatings Limited) www.acuite.in
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Non-Convertible Long Term 001 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.43 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 0.04 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 0.06 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 095 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 01 ACUITE $B+/Sfoble
Debentures ) (Assigned)
Non-Convertible Long Term 012 ACUITE BB+/STobIe
Debentures ) (Assigned)
Non-Convertible Long Term 012 ACUITE I;B+/S’rob|e
Debentures ) (Assigned)
Non-Convertible Long Term 0.46 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.04 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 013 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.08 ACUITE I::*>B+/S’roble
Debentures (Assigned)
Non-Convertible Long Term 0.92 ACUITE $B+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 007 ACUITE I.38+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 02 ACUITE I.38+/S‘roble
Debentures ) (Assigned)
Non-Convertible Long Term 0.45 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 005 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 037 ACUITE $B+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.94 ACUITE EB+/STobIe
Debentures ) (Assigned)
Non-Convertible Long Term 0.09 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 016 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.42 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0] ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.24 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 014 ACUITE BB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 003 ACUITE I?B+/S‘rob|e
Debentures (Assigned)
Acuité Ratings & Research Limited (erstwhile SMERARatings Limited) www.acuite.in
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Non-Convertible Long Term 001 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 016 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 015 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 00] ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 003 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 00] ACUITE $B+/Sfoble
Debentures (Assigned)
Non-Convertible Long Term 038 ACUITE BB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.52 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.06 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 018 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.12 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.2 ACUITE I::*>B+/S’roble
Debentures (Assigned)
Non-Convertible Long Term 0.02 ACUITE $B+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 016 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 008 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.2 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.02 ACUITE I.38+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 011 ACUITE $B+/STobIe
Debentures ) (Assigned)
Non-Convertible Long Term 00] ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 036 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 105 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 014 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 035 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 001 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 027 ACUITE BB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 033 ACUITE I?B+/S‘rob|e
Debentures (Assigned)
Acuité Ratings & Research Limited (erstwhile SMERARatings Limited) www.acuite.in

e,
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Non-Convertible Long Term 0.04 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 098 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 0.42 ACUITE $B+/Sfob|e
Debentures ’ (Assigned)

- +
Non-Convertible Long Term 04 ACUITE $B+/Sfob|e
Debentures ’ (Assigned)
Non-Convertible Long Term 022 ACUITE $B+/Sfoble
Debentures ) (Assigned)
Non-Convertible Long Term 0.49 ACUITE BB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 01 ACUITE EB+/STobIe
Debentures ) (Assigned)
Non-Convertible Long Term 001 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 093 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 01 ACUITE I;B+/Sfoble
Debentures (Assigned)
Non-Convertible Long Term 0.75 ACUITE I::*>B+/S’roble
Debentures (Assigned)
Non-Convertible Long Term 0.44 ACUITE $B+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 011 ACUITE I.38+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 081 ACUITE I.38+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 003 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 037 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 011 ACUITE $B+/STobIe
Debentures ) (Assigned)
Non-Convertible Long Term 04 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.43 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 097 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 087 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.09 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.4 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.29 ACUITE BB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 03 ACUITE I?B+/S‘rob|e
Debentures (Assigned)

www.acuite.in
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Non-Convertible Long Term 0.05 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 016 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 0.43 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 0.02 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 0.52 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 007 ACUITE $B+/Sfoble
Debentures (Assigned)
Non-Convertible Long Term 023 ACUITE BB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 038 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.09 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 08 ACUITE I;B+/Sfoble
Debentures (Assigned)
Non-Convertible Long Term 0.09 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.7 ACUITE I::*>B+/S’roble
Debentures (Assigned)
Non-Convertible Long Term 016 ACUITE $B+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 0.52 ACUITE I.38+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 0.72 ACUITE I.38+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 0.66 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 085 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 015 ACUITE $B+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 003 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 05 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 078 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 095 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 031 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 1 41 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 007 ACUITE BB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 027 ACUITE I?B+/S‘rob|e
Debentures (Assigned)
Acuité Ratings & Research Limited (erstwhile SMERARatings Limited) www.acuite.in
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Non-Convertible Long Term 0.77 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.9 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 038 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 091 ACUITE $B+/Sfob|e
Debentures ’ (Assigned)
Non-Convertible Long Term 03 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 012 ACUITE $B+/Sfoble
Debentures ’ (Assigned)
Non-Convertible Long Term 023 ACUITE BB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.99 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.42 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 03 ACUITE I;B+/Sfoble
Debentures (Assigned)
Non-Convertible Long Term 0.56 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.64 ACUITE I::*>B+/S’roble
Debentures (Assigned)
Non-Convertible Long Term 033 ACUITE $B+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 0.46 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.09 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 015 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.14 ACUITE I.38+/S‘roble
Debentures ) (Assigned)
Non-Convertible Long Term 0.19 ACUITE $B+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.54 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 011 ACUITE I?B+/S’rob|e
Debentures ) (Assigned)
Non-Convertible Long Term 03 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.47 ACUITE I?B+/S’rob|e
Debentures (Assigned)
- i ACUITE BB+
o Gomere | ongtem | ose | ACHEREeSe
Non-Convertible Long Term 03 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 014 ACUITE BB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.56 ACUITE I?B+/S‘rob|e
Debentures (Assigned)
Acuité Ratings & Research Limited (erstwhile SMERARatings Limited) www.acuite.in
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Non-Convertible Long Term 0.50 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.52 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 045 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 0] ACUITE $B+/Sfob|e
Debentures ) (Assigned)
Non-Convertible Long Term 0.45 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 0.33 ACUITE $B+/Sfoble
Debentures (Assigned)
Non-Convertible Long Term 073 ACUITE BB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 071 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.2 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 108 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.06 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.2 ACUITE I::*>B+/S’roble
Debentures (Assigned)
Non-Convertible Long Term 0.51 ACUITE $B+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 063 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 102 ACUITE I.38+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 0.41 ACUITE I.38+/S‘roble
Debentures ’ (Assigned)
Non-Convertible Long Term 04 ACUITE I.38+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 0.14 ACUITE $B+/STobIe
Debentures ) (Assigned)
Non-Convertible Long Term 0.94 ACUITE EB+/STobIe
Debentures ) (Assigned)
Non-Convertible Long Term 0.42 ACUITE I?B+/S’rob|e
Debentures ’ (Assigned)
Non-Convertible Long Term 0.39 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 073 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 011 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 084 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 005 ACUITE BB+/STOb|e
Debentures (Assigned)
Non-Convertible Long Term 025 ACUITE I?B+/S‘rob|e
Debentures (Assigned)
Acuité Ratings & Research Limited (erstwhile SMERARatings Limited) www.acuite.in

e,



Acuite”™

RATINGS & RESEARCH

Non-Convertible Long Term 0.06 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.95 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 03 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 014 ACUITE $B+/Sfob|e
Debentures ) (Assigned)
Non-Convertible Long Term 0.9] ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 0.19 ACUITE $B+/Sfoble
Debentures ’ (Assigned)
Non-Convertible Long Term 0.79 ACUITE BB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.19 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 047 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 1 42 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.95 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 116 ACUITE I::*>B+/S’roble
Debentures (Assigned)
Non-Convertible Long Term 02 ACUITE $B+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 075 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.14 ACUITE I.38+/S‘roble
Debentures ) (Assigned)
Non-Convertible Long Term 0.59 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 077 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.47 ACUITE $B+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 199 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 017 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 017 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 022 ACUITE I?B+/S’rob|e
Debentures (Assigned)
- i ACUITE BB+
o Gomere | ongtem | oa | ACHEREene
Non-Convertible Long Term 0.52 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 025 ACUITE BB+/STOb|e
Debentures (Assigned)
Non-Convertible Long Term 097 ACUITE I?B+/S‘rob|e
Debentures (Assigned)
Acuité Ratings & Research Limited (erstwhile SMERARatings Limited) www.acuite.in
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Non-Convertible L T 0.21 ACUITE BB+/Stable
Debentures ong term ) (Assigned)
Non-Convertible L T 0.34 ACUITE BB+/Stable
Debentures ong term ’ (Assigned)
Non-Convertible Long T 018 ACUITE BB+/Stable
Debentures ongterm ) (Assigned)
Non-Convertible Long T 0.9 ACUITE BB+/Stable
Debentures ong ferm ) (Assigned)
Non-Convertible Long T 0.72 ACUITE BB+/Stable
Debentures ong ferm ) (Assigned)
Non-Convertible L T 0.22 ACUITE BB+/Stable
Debentures ong ferm ) (Assigned)
Non-Convertible L T 139 ACUITE BB+/Stable
Debentures ong ferm : (Assigned)
Non-Convertible L T 011 ACUITE BB+/Stable
Debentures ong ferm ) (Assigned)
Non-Convertible Lona T 035 ACUITE BB+/Stable
Debentures g ferm ) (Assigned)
Non-Convertible Lona T 0.04 ACUITE BB+/Stable
Debentures g ferm ) (Assigned)
Non-Convertible Lona T 0.53 ACUITE BB+/Stable
Debentures g lerm ’ (Assigned)
Non-Convertible L - 0.63 ACUITE BB+/Stable
Debentures ong term ’ (Assigned)
Non-Convertible L T 013 ACUITE BB+/Stable
Debentures ong term ’ (Assigned)
Non-Convertible L T : ACUITE BB+/Stable
Debentures ong term (Assigned)
Non-Convertible Lona T 013 ACUITE BB+/Stable
Debentures ong term ) (Assigned)
Non-Convertible Lona T 0.24 ACUITE BB+/Stable
Debentures ong ferm : (Assigned)
Non-Convertible Lona T 0.24 ACUITE BB+/Stable
Debentures ong ferm : (Assigned)
Non-Convertible Lona T 038 ACUITE BB+/Stable
Debentures ong ferm : (Assigned)
Non-Convertible L T 04 ACUITE BB+/Stable
Debentures ong ferm : (Assigned)
Non-Convertible L T 017 ACUITE BB+/Stable
Debentures ong ferm ) (Assigned)
Non-Convertible Lona Term 117 ACUITE BB+/Stable
Debentures gle ) (Assigned)
Non-Convertible Long Term 021 ACUITE BB+/Stable
Debentures gle ) (Assigned)
Non-Convertible Long Term 0.39 ACUITE BB+/Stable
Debentures gle ’ (Assigned)
Non-Convertible L T 012 ACUITE BB+/Stable
Debentures ong ferm ) (Assigned)
Non-Convertible L T 0.72 ACUITE BB+/Stable
Debentures ong ferm ) (Assigned)
Non-Convertible L T 0.54 ACUITE BB+/Stable
Debentures ong term ’ (Assigned)
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Non-Convertible Long Term 023 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.92 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 0.4 ACUITE $B+/Sfob|e
Debentures ’ (Assigned)
Non-Convertible Long Term 03 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 003 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 0.65 ACUITE $B+/Sfoble
Debentures (Assigned)
Non-Convertible Long Term 03] ACUITE BB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 015 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 192 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.12 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.2 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.04 ACUITE I::*>B+/S’roble
Debentures (Assigned)
Non-Convertible Long Term 047 ACUITE $B+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 086 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.19 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 151 ACUITE I.38+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 012 ACUITE I.38+/S‘roble
Debentures ) (Assigned)
Non-Convertible Long Term 0.43 ACUITE $B+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.02 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.19 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 007 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.06 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 046 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.06 ACUITE I?B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.02 ACUITE BB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.02 ACUITE I?B+/S‘rob|e
Debentures (Assigned)
Acuité Ratings & Research Limited (erstwhile SMERARatings Limited) www.acuite.in
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ACUITE BB+/Stable

Debentures Long Term 0.32 (Assigned)
Non-Convertible Long Term 017 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 0.04 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 0.47 ACUITE $B+/Sfob|e
Debentures ’ (Assigned)
Non-Convertible Long Term 0.09 ACUITE $B+/Sfob|e
Debentures (Assigned)
Non-Convertible Long Term 0.54 ACUITE $B+/Sfoble
Debentures ’ (Assigned)
Non-Convertible Long Term 017 ACUITE BB+/STobIe
Debentures ) (Assigned)
Non-Convertible Long Term 03 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 033 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.04 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.46 ACUITE I;B+/S’rob|e
Debentures (Assigned)
Non-Convertible Long Term 0.1 ACUITE I::*>B+/S’roble
Debentures (Assigned)
Non-Convertible Long Term 0.2 ACUITE $B+/S‘roble
Debentures (Assigned)
Non-Convertible Long Term 003 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 022 ACUITE I.38+/S‘roble
Debentures ) (Assigned)
Non-Convertible Long Term 0.46 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 012 ACUITE I.38+/S‘roble
Debentures ) (Assigned)
Non-Convertible Long Term 0.71 ACUITE $B+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 0.09 ACUITE EB+/STobIe
Debentures (Assigned)
Non-Convertible Long Term 014 ACUITE I?B+/S’rob|e
Debentures ) (Assigned)
Proposed Non- ACUITE BB+/Stable
Convertible Long Term 7.04 (Assigned)
Debentures
Cash Credit Long Term 4 AC(URI;E]%I;;{ZEbIe
Proposed Bank facility Long Term 16 Ac(ug;zfsﬁarxggb@
Cash Credit Long Term 4.00 ACUITE I?B+/S‘rob|e
(Assigned)
27-Ju-2018 N ACUITE BB+/Stable
Proposed Bank Facility Long Term 16.00 (Assigned)

*The issuer did not co-operate; Based on best available information.
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Debentures

Size of the
Name. .o.f the Date of Coupon Maturity Date| Issue Ratings
Facilities Issuance Rate
(Rs. Cr.)
Non-Convertible ACUITE BB-
08-Apr-15 14.87% 08-Feb-20 0.1 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
09-Jun-15 14.87% 09-Apr-20 0.02 (Downgraded from ACUITE BB+)
Debentures :
Issuer not co-operating*
Non-Convertible ACUITE BB-
24-Jun-15 14.87% 24-Apr-20 0.05 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Aug-15| 14.87% 15-Jun-20 0.01 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
17-Aug-15| 14.87% 17-Jun-20 0.01 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Aug-15| 14.87% 30-Jun-20 0.02 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
12-Sep-15 14.87% 12-Jul-20 0.03 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Sep-15 14.87% 30-Jul-20 0.1 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Oct-15 14.87% 15-Aug-20 0.08 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Nov-15 14.87% 15-Sep-20 0.02 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Nov-15 14.87% 30-Sep-20 0.03 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Dec-15| 14.87% 15-Oct-20 0.11 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Jan-16 14.87% 30-Nov-20 0.08 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Feb-16 14.87% 15-Dec-20 0.13 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Apr-16 12.50% 15-Apr-18 0.12 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Apr-16 13.00% 15-Apr-18 0.41 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Apr-16 13.50% 15-Apr-18 0.21 (Downgraded from ACUITE BB+)

Issuer not co-operating*

Acuité Ratings & Research Limited (erstwhile SMERARatings Limited)
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Non-Convertible

ACUITE BB-

Debentures

Debentures 15-Apr-16 14.00% 15-Apr-18 0.01 (Downgraded from ACQITE BB+)
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Apr-16 14.87% 15-Feb-21 0.05 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Apr-16 14.87% 15-Apr-21 0.17 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Apr-16 12.50% 30-Apr-18 0.31 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Apr-16 13.00% 30-Apr-18 0.51 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Apr-16 14.87% 30-Apr-21 0.1 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
02-May-16| 14.87% 02-May-21 0.01 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
09-May-16| 12.50% 09-May-18 0.06 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-May-16-| 12.50% 15-May-18 0.14 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
15-May-16| 13.00% 15-May-18 0.44 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-May-16| 13.50% 15-May-18 0.02 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-May-16| 14.87% 15-May-21 0.16 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-May-16| 13.00% 31-May-18 0.19 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-May-16| 13.50% 31-May-18 0.1 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-May-16| 14.87% 31-May-21 0.01 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jun-16 12.50% 15-Jun-18 0.07 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jun-16 13.00% 15-Jun-18 0.08 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jun-16 14.87% 15-Jun-21 0.02 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Jun-16 13.00% 30-Jun-18 0.05 (Downgraded from ACUITE BB+)

Issuer not co-operating*
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Non-Convertible

ACUITE BB-

Debentures

30-Jun-16 14.87% 30-Jun-21 0.03 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jul-16 12.50% 15-Jul-18 0.36 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jul-16 14.87% 15-Jul-21 0.17 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
28-Jul-16 14.87% 28-May-21 0.01 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jul-16 13.00% 31-Jul-18 0.63 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
31-Jul-16 13.50% 31-Jul-18 0.04 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jul-16 14.87% 31-Jul-21 0.06 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Aug-16| 13.00% 15-Aug-18 0.25 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Aug-16 | 13.00% 31-Aug-18 0.1 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
31-Aug-16| 14.87% 31-Aug-21 0.12 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
Non-Convertible ACUITE BB-
15-Sep-16 12.50% 15-Sep-18 0.12 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Sep-16 13.00% 15-Sep-18 0.46 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Sep-16 13.50% 15-Sep-18 0.04 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Sep-16 14.87% 15-Sep-21 0.13 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Sep-16 12.50% 30-Sep-18 0.08 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Sep-16 13.00% 30-Sep-18 0.22 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Sep-16 14.87% 30-Sep-21 0.07 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Oct-16 12.50% 15-Oct-18 0.2 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Oct-16 13.00% 15-Oct-18 0.45 (Downgraded from ACUITE BB+)

Issuer not co-operating*
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Non-Convertible

ACUITE BB-

Debentures

15-Oct-16 13.50% 15-Oct-18 0.05 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Oct-16 14.87% 15-Oct-21 0.37 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Oct-16 13.00% 31-Oct-18 0.24 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Oct-16 14.87% 31-Oct-21 0.09 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Nov-16 | 12.50% 15-Nov-18 0.16 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
15-Nov-16 13.00% 15-Nov-18 0.42 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Nov-16 13.50% 15-Nov-18 0.1 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Nov-16 14.87% 15-Nov-21 0.24 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Nov-16 12.50% 30-Nov-18 0.14 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
30-Nov-16 13.00% 30-Nov-18 0.03 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Nov-16 | 14.87% 30-Nov-21 0.01 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Dec-16| 12.50% 15-Dec-18 0.16 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Dec-16| 13.00% 15-Dec-18 0.15 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Dec-16| 13.50% 15-Dec-18 0.01 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Dec-16| 14.87% 15-Dec-21 0.03 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Dec-16| 12.50% 31-Jan-18 0.01 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Dec-16| 12.50% 31-Dec-18 0.38 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Dec-16| 13.00% 31-Dec-18 0.52 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Dec-16| 13.50% 31-Dec-18 0.06 (Downgraded from ACUITE BB+)

Issuer not co-operating*
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Non-Convertible

ACUITE BB-

Debentures

31-Dec-16| 14.87% 31-Dec-21 0.18 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jan-17 12.50% 15-Jan-19 0.12 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jan-17 13.00% 15-Jan-19 0.2 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jan-17 13.50% 15-Jan-19 0.02 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jan-17 14.87% 15-Jan-22 0.16 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
31-Jan-17 12.50% 31-Jan-19 0.08 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jan-17 13.00% 31-Jan-19 0.26 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jan-17 13.50% 31-Jan-19 0.02 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jan-17 14.87% 31-Jan-22 0.11 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Feb-17 12.00% 15-Mar-18 0.01 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Feb-17 12.50% 15-Feb-19 0.36 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Feb-17 13.00% 15-Feb-19 1.05 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Feb-17 13.50% 15-Feb-19 0.14 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Feb-17 14.87% 15-Feb-22 0.35 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
28-Feb-17 12.00% 28-Mar-18 0.01 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
28-Feb-17 12.50% 28-Feb-19 0.27 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
28-Feb-17 13.00% 28-Feb-19 0.33 (Downgraded from ACUITE BB+)
Debentures :
Issuer not co-operating*
Non-Convertible ACUITE BB-
28-Feb-17 13.50% 28-Feb-19 0.04 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
28-Feb-17 14.87% 28-Feb-22 0.28 (Downgraded from ACUITE BB+)

Issuer not co-operating*
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RATINGS & RESEARCH

Non-Convertible

ACUITE BB-

Debentures

15-Mar-17 | 12.00% 15-Apr-18 0.42 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Mar-17 | 12.50% 15-Apr-18 0.34 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Mar-17 12.50% 15-Mar-19 0.4 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Mar-17 | 13.00% 15-Apr-18 0.22 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Mar-17 13.00% 15-Mar-19 0.49 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
15-Mar-17 13.50% 15-Mar-19 0.1 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Mar-17 14.87% 15-Mar-22 0.01 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Mar-17 14.87% 15-May-22 0.23 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Mar-17 12.00% 30-Apr-18 0.1 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
31-Mar-17 12.50% 30-Apr-18 0.75 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Mar-17 12.50% 31-Mar-19 0.44 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Mar-17 13.00% 30-Apr-18 0.11 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Mar-17 | 13.00% 31-Mar-19 0.81 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Mar-17 13.50% 31-Mar-19 0.03 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Mar-17 14.87% 31-May-22 0.37 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Apr-17 12.00% 15-May-18 0.11 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Apr-17 12.50% 15-May-18 0.6 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Apr-17 12.50% 15-Apr-19 0.43 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Apr-17 13.00% 15-May-18 0.27 (Downgraded from ACUITE BB+)

Issuer not co-operating*

Acuité Ratings & Research Limited (erstwhile SMERARatings Limited)

www.acuite.in

h. N




Acuite”™

RATINGS & RESEARCH

Non-Convertible

ACUITE BB-

Debentures

Debentures 15-Apr-17 13.00% 15-Apr-19 0.87 (Downgraded from ACQITE BB+)
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Apr-17 13.50% 15-Apr-19 0.09 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Apr-17 14.87% 15-Jun-22 0.4 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Apr-17 12.00% 30-May-18 0.29 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Apr-17 12.50% 30-May-18 0.3 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
30-Apr-17 12.50% 30-Apr-19 0.05 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Apr-17 13.00% 30-May-18 0.16 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Apr-17 13.00% 30-Apr-19 0.43 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Apr-17 13.50% 30-Apr-19 0.02 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
30-Apr-17 14.87% 30-Jun-22 0.52 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-May- 12.00% 15-Jun-18 0.07 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-May- 12.50% 15-Jun-18 0.23 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-May- 12.50% 15-May-19 0.38 (Downgraded from ACUITE BB+)
Debentures :
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-May- 13.00% 15-Jun-18 0.09 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-May- 13.00% 15-May-19 0.8 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-May- 13.50% 15-May-19 0.09 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-May- 14.87% 15-Jul-22 0.7 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-May- 12.00% 30-Jun-18 0.16 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-May- 12.50% 30-Jun-18 0.52 (Downgraded from ACUITE BB+)

Issuer not co-operating*

Acuité Ratings & Research Limited (erstwhile SMERARatings Limited)

www.acuite.in
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Acuite”™

RATINGS & RESEARCH

Non-Convertible

ACUITE BB-

Debentures

Debentures 31-May- 12.50% 31-May-19 0.72 (Downgraded from ACQITE*BB+)
Issuer not co-operating
Non-Convertible ACUITE BB-
31-May- 13.00% 30-Jun-18 0.66 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
Non-Convertible ACUITE BB-
31-May- 13.00% 31-May-19 0.85 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating
Non-Convertible ACUITE BB-
31-May- 13.50% 31-May-19 0.15 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
Non-Convertible ACUITE BB-
31-May- 14.87% 31-Jul-22 0.03 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jun-17 12.00% 15-Jul-18 0.5 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
Non-Convertible ACUITE BB-
15-Jun-17 12.50% 15-Jul-18 0.78 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jun-17 12.50% 15-Jun-19 0.25 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
Non-Convertible ACUITE BB-
15-Jun-17 13.00% 15-Jul-18 0.31 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
15-Jun-17 13.00% 15-Jun-19 1.41 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jun-17 13.50% 15-Jun-19 0.07 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jun-17 14.87% 15-Aug-22 0.27 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Jun-17 12.00% 30-Jul-18 0.77 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Jun-17 12.50% 30-Jul-18 0.9 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Jun-17 12.50% 30-Jun-19 0.38 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Jun-17 13.00% 30-Jul-18 0.21 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Jun-17 13.00% 30-Jun-19 0.3 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Jun-17 13.50% 30-Jun-19 0.12 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Jun-17 14.87% 30-Aug-22 0.23 (Downgraded from ACUITE BB+)

Issuer not co-operating*

Acuité Ratings & Research Limited (erstwhile SMERARatings Limited)

www.acuite.in
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Acuite”™

RATINGS & RESEARCH

Non-Convertible

ACUITE BB-

Debentures

15-Jul-17 11.50% 15-Aug-18 0.29 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating
Non-Convertible ACUITE BB-
15-Jul-17 12.00% 15-Aug-18 0.62 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating
Non-Convertible ACUITE BB-
15-Jul-17 12.00% 15-Jul-19 0.3 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating
Non-Convertible ACUITE BB-
15-Jul-17 12.50% 15-Aug-18 0.56 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jul-17 12.50% 15-Jul-19 0.64 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
15-Jul-17 13.00% 15-Aug-18 0.33 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jul-17 13.00% 15-Jul-19 0.46 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jul-17 13.50% 15-Jul-19 0.09 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jul-17 13.66% 15-Dec-22 0.15 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
15-Jul-17 14.87% 15-Sep-22 0.14 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jul-17 11.50% 31-Aug-18 0.19 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jul-17 12.00% 31-Aug-18 0.54 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jul-17 12.00% 31-Jul-19 0.11 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jul-17 12.50% 31-Aug-18 0.3 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jul-17 12.50% 31-Jul-19 0.47 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jul-17 13.00% 31-Jul-19 0.04 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jul-17 13.66% 31-Dec-22 0.3 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
16-Aug-17| 11.50% 16-Sep-18 0.14 (Downgraded from ACUITE BB+)
Debentures -
Issuer not co-operating
Non-Convertible ACUITE BB-
16-Aug-17 | 12.00% 16-Sep-18 0.56 (Downgraded from ACUITE BB+)

Issuer not co-operating*

Acuité Ratings & Research Limited (erstwhile SMERARatings Limited)

www.acuite.in
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Acuite”

RATINGS & RESEARCH

Non-Convertible

ACUITE BB-

Debentures

Debentures 16-Aug-17| 12.00% 16-Aug-19 0.52 (Downgraded from ACQITE BB+)
Issuer not co-operating*
Non-Convertible ACUITE BB-
16-Aug-17 | 12.50% 16-Sep-18 0.52 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
16-Aug-17| 12.50% 16-Aug-19 0.65 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
16-Aug-17| 13.00% 16-Aug-19 0.1 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
16-Aug-17| 13.66% 16-Jan-23 0.45 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
31-Aug-17 | 11.50% 30-Sep-18 0.33 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Aug-17 12.00% 30-Sep-18 0.73 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Aug-17 | 12.00% 31-Aug-19 0.71 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Aug-17 12.50% 30-Sep-18 0.26 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
31-Aug-17 | 12.50% 31-Aug-19 1.08 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Aug-17 | 13.00% 31-Aug-19 0.06 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Aug-17 | 13.66% 31-Jan-23 0.26 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Sep-17 11.50% 15-Oct-18 0.51 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Sep-17 12.00% 15-Oct-18 0.63 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Sep-17 12.00% 15-Sep-19 1.02 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Sep-17 12.50% 15-Oct-18 0.41 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Sep-17 12.50% 15-Sep-19 0.6 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Sep-17 13.00% 15-Sep-19 0.14 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Sep-17 13.66% 15-Feb-23 0.24 (Downgraded from ACUITE BB+)

Issuer not co-operating*

Acuité Ratings & Research Limited (erstwhile SMERARatings Limited)

www.acuite.in

N N




Acuite”

RATINGS & RESEARCH

Non-Convertible ACUITE BB-
30-Sep-17 11.50% 30-Oct-18 0.42 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating
ACUITE BB-

Non-Convertible

Debentures 30-Sep-17 | 12.00% 30-Oct-18 0.39 (Downgraded from ACUITE BB+)

Issuer not co-operating*
ACUITE BB-
30-Sep-17 12.00% 30-Sep-19 0.73 (Downgraded from ACUITE BB+)

Non-Convertible

Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Sep-17 12.50% 30-Oct-18 0.11 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Sep-17 12.50% 30-Sep-19 0.84 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
30-Sep-17 13.00% 30-Sep-19 0.05 (Downgraded from ACUITE BB+)
Debentures -
Issuer not co-operating
Non-Convertible ACUITE BB-
30-Sep-17 13.66% 28-Feb-23 0.25 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
15-Oct-17 11.50% 15-Nov-18 0.06 (Downgraded from ACUITE BB+)
Debentures -
Issuer not co-operating
ACUITE BB-

Non-Convertible | 15 17| 1200% | 15Nov-18 | 025 |(Downgraded from ACUITE BB+

Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Oct-17 12.00% 15-Oct-19 0.3 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
ACUITE BB-

Non-Convertible |15~y 17| 1250% | 15-Nov-18 | 0.14 | (Downgraded from ACUITE BB+

Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Oct-17 12.50% 15-Oct-19 0.91 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Oct-17 | 13.00% 15-Oct-19 0.19 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
ACUITE BB-

Non-Convertible | 15 417 | 13.46% | 15-Mar-23 0.79 | (Downgraded from ACUITE BB+)

Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Oct-17 | 11.50% 30-Nov-18 0.19 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
ACUITE BB-

Non-Convertible | 3y ~c4 17| 12.00% | 30-Nov-18 | 0.7 |(Downgraded from ACUITE BB+

Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Oct-17 | 12.00% 31-Oct-19 1.42 (Downgraded from ACUITE BB+)
Debentures :
Issuer not co-operating*
ACUITE BB-

Non-Convertible | 31 417 | 1250% | 30-Nov-18 | 025 |(Downgraded from ACUITE BB+

Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Oct-17 12.50% 31-Oct-19 1.16 (Downgraded from ACUITE BB+)
Debentures :
Issuer not co-operating*
Acuité Ratings & Research Limited (erstwhile SMERARatings Limited) www.acuite.in
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Non-Convertible

ACUITE BB-

Debentures

31-Oct-17 | 13.00% 31-Oct-19 0.2 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Oct-17 13.66% 31-Mar-23 0.75 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Nov-17 | 11.50% 15-Dec-18 0.14 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Nov-17 |  12.00% 15-Dec-18 0.59 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Nov-17 |  12.00% 15-Nov-19 0.77 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
15-Nov-17 | 12.50% 15-Dec-18 0.47 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Nov-17 | 12.50% 15-Nov-19 1.29 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Nov-17 | 13.00% 15-Nov-19 0.17 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Nov-17 | 13.66% 15-Apr-23 0.17 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
30-Nov-17 | 11.50% 30-Dec-18 0.22 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Nov-17 | 12.00% 30-Dec-18 0.44 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Nov-17 | 12.00% 30-Nov-19 0.52 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Nov-17 | 12.50% 30-Dec-18 0.25 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Nov-17 | 12.50% 30-Nov-19 0.97 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Nov-17 | 13.00% 30-Nov-19 0.21 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
30-Nov-17 | 13.66% 30-Apr-23 0.34 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Dec-17| 11.50% 15-Jan-19 0.18 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Dec-17| 12.00% 15-Jan-19 0.29 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Dec-17 | 12.00% 15-Dec-19 0.72 (Downgraded from ACUITE BB+)

Issuer not co-operating*

Acuité Ratings & Research Limited (erstwhile SMERARatings Limited)

www.acuite.in
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Non-Convertible

ACUITE BB-

Debentures

15-Dec-17 | 12.50% 15-Jan-19 0.22 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating
Non-Convertible ACUITE BB-
15-Dec-17 | 12.50% 15-Dec-19 1.39 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
Non-Convertible ACUITE BB-
15-Dec-17| 13.00% 15-Dec-19 0.11 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating
Non-Convertible ACUITE BB-
15-Dec-17 | 13.66% 15-May-23 0.35 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating
Non-Convertible ACUITE BB-
31-Dec-17| 11.50% 31-Jan-19 0.04 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
31-Dec-17| 12.00% 31-Jan-19 0.53 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Dec-17 | 12.00% 31-Dec-19 0.63 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Dec-17| 12.50% 31-Jan-19 0.13 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Dec-17 | 12.50% 31-Dec-19 1 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
31-Dec-17| 13.00% 31-Dec-19 0.13 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Dec-17| 13.66% 31-May-23 0.24 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jan-18 11.50% 15-Feb-19 0.24 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jan-18 12.00% 15-Feb-19 0.38 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jan-18 12.00% 15-Jan-20 0.6 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jan-18 12.50% 15-Feb-19 0.17 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jan-18 12.50% 15-Jan-20 1.17 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jan-18 13.00% 15-Jan-20 0.21 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Jan-18 13.66% 15-Jun-23 0.39 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jan-18 11.50% 28-Feb-19 0.12 (Downgraded from ACUITE BB+)

Issuer not co-operating*
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Non-Convertible

ACUITE BB-

Debentures

31-Jan-18 12.00% 28-Feb-19 0.72 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jan-18 12.00% 31-Jan-20 0.54 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jan-18 12.50% 28-Feb-19 0.23 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jan-18 12.50% 31-Jan-20 0.92 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jan-18 13.00% 31-Jan-20 0.24 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
31-Jan-18 13.66% 30-Jun-23 0.3 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Feb-18 11.50% 15-Mar-19 0.03 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Feb-18 12.00% 15-Mar-19 0.65 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Feb-18 12.00% 15-Feb-20 0.31 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
15-Feb-18 12.50% 15-Mar-19 0.15 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Feb-18 12.50% 15-Feb-20 1.22 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Feb-18 13.00% 15-Feb-20 0.12 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
15-Feb-18 13.66% 15-Jul-23 0.26 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
28-Feb-18 11.50% 28-Mar-19 0.04 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
28-Feb-18 12.00% 28-Mar-19 0.67 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
28-Feb-18 12.00% 28-Feb-20 0.86 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
28-Feb-18 12.50% 28-Mar-19 0.19 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
28-Feb-18 12.50% 28-Feb-20 1.51 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
28-Feb-18 13.00% 28-Feb-20 0.12 (Downgraded from ACUITE BB+)

Issuer not co-operating*
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Non-Convertible

ACUITE BB-

Debentures

28-Feb-18 13.66% 28-Jul-23 0.43 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating
Non-Convertible ACUITE BB-
05-Mar-18 | 11.50% 05-Apr-19 0.02 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
Non-Convertible ACUITE BB-
05-Mar-18 12.00% 05-Apr-19 0.19 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating
Non-Convertible ACUITE BB-
05-Mar-18 | 12.00% 05-Mar-20 0.07 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
Non-Convertible ACUITE BB-
05-Mar-18 12.50% 05-Apr-19 0.06 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
05-Mar-18 12.50% 05-Mar-20 0.6 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating
Non-Convertible ACUITE BB-
05-Mar-18 13.00% 05-Mar-20 0.06 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
05-Mar-18 13.66% 05-Aug-23 0.02 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
Non-Convertibl ACUITE BB-
ON-LONVEMIDIE 1 1o Mar-18 | 11.50% | 12-Apr-19 0.02 |(Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
12-Mar-18 12.00% 12-Apr-19 0.32 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
Non-Convertible ACUITE BB-
12-Mar-18 |  12.00% 12-Mar-20 0.17 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
12-Mar-18 12.50% 12-Apr-19 0.04 (Downgraded from ACUITE BB+)
Debentures L
Issuer not co-operating
Non-Convertible ACUITE BB-
12-Mar-18 |  12.50% 12-Mar-20 0.47 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
12-Mar-18 13.00% 12-Mar-20 0.09 (Downgraded from ACUITE BB+)
Debentures L
Issuer not co-operating
Non-Convertible ACUITE BB-
12-Mar-18 13.66% 12-Aug-23 0.54 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
19-Mar-18 11.50% 19-Apr-19 0.17 (Downgraded from ACUITE BB+)
Debentures -
Issuer not co-operating
Non-Convertible ACUITE BB-
19-Mar-18 12.00% 19-Apr-19 0.3 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating*
Non-Convertible ACUITE BB-
19-Mar-18 | 12.00% 19-Mar-20 0.33 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating
Non-Convertible ACUITE BB-
19-Mar-18 12.50% 19-Apr-19 0.04 (Downgraded from ACUITE BB+)

Issuer not co-operating*
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Non-C Hol ACUITE BB-
ON-LONVErivIe 1 19-Mar-18 | 12.50% | 19-Mar-20 0.46 | (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating
Non-Convertible ACUITE BB-
19-Mar-18 |  13.00% 19-Mar-20 0.1 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
Non-Convertible ACUITE BB-
19-Mar-18 |  13.66% 19-Aug-23 0.26 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating
Non-Convertible ACUITE BB-
26-Mar-18 | 11.50% 26-Apr-19 0.03 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
Non-Convertibl ACUITE BB-
ON-ONVEHIDIC | og Mar-18 | 12.00% | 26-Apr-19 0.22 | (Downgraded from ACUITE BB+)
Debentures Lk
Issuer not co-operating
Non-Convertible ACUITE BB-
26-Mar-18 12.00% 26-Mar-20 0.46 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
Non-Convertibl ACUITE BB-
ON-ONVENIDIC | og Mar-18 | 12.50% | 26-Apr-19 0.12 | (Downgraded from ACUITE BB+)
Debentures ok
Issuer not co-operating
Non-Convertible ACUITE BB-
vert 26-Mar-18 12.50% 26-Mar-20 0.71 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
Non-Convertible ACUITE BB-
26-Mar-18 13.00% 26-Mar-20 0.09 (Downgraded from ACUITE BB+)
Debentures .
Issuer not co-operating™*
Non-Convertible ACUITE BB-
26-Mar-18 13.66% 26-Aug-23 0.14 (Downgraded from ACUITE BB+)
Debentures F Ay
Issuer not co-operating
Proposed Non- ACUITE BB-
Convertible A I\Ilic(:);ble A IT:cc:):Jble A I\Ili((:);ble 7.04 (Downgraded from ACUITE BB+)
Debentures PP PP PP Issuer not co-operating*
ACUITE BB-
Cash Credit A '\l:g;ble A I\I:(c);ble A '\lgggble 4 (Downgraded from ACUITE BB+)
PP PP PP Issuer not co-operating*
ACUITE BB-
g?:ipl)i?sed sonk A I\I:c(:);ble A IT:SLMe A r\lli((:);ble 16 |(Downgraded from ACUITE BB+)
Y PP PP PP Issuer not co-operating*
*The issuer did not co-operate; Based on best available information.
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About Acuité Ratings & Research:

Acuité Ratings & Research Limited (Erstwhile SMERA Ratings Limited) is a full-service Credit Rating Agency
registered with the Securities and Exchange Board of India (SEBI). The company received RBI Accreditation
as an External Credit Assessment Institution (ECAI), for Bank Loan Ratings under BASEL-Il norms in the year
2012. Since then, it has assigned more than 6,000 credit ratings to various securities, debt instruments and
bank facilities of entities spread across the country and across a wide cross section of industries. It has its
Registered and Head Office in Mumbai.

Disclaimer: An Acuité rating does not constitute an audit of the rated entity and should not be treated as a recommendation or
opinion that is infended tfo substitute for a financial adviser's or investor's independent assessment of whether tfo buy, sell or hold
any security. Acuité ratings are based on the data and information provided by the issuer and obtained from other reliable
sources. Although reasonable care has been taken to ensure that the data and information is frue, Acuité, in particular, makes
no representation or warranty, expressed or implied with respect to the adequacy, accuracy or completeness of the information
relied upon. Acuité is not responsible for any errors or omissions and especially states that it has no financial liability whatsoever
for any direct, indirect or consequential loss of any kind arising from the use of its ratings. Acuité ratings are subject to a process
of surveillance which may lead fo a revision in ratings as and when the circumstances so warrant. Please visit our website
(www.acuite.in) for the latest information on any instrument rated by Acuité.
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