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Rating Rationale

Acuité has reaffirmed the long-term rating of ‘ACUITE B+’ (read as ACUITE single B
plus) on the Rs. 120.00 crore bank facilities and NCDs of ICL Fincorp Limited(IFL). The rating
continues to be flagged as “Issuer Not-Cooperating” based on account of information risk.

About the Company

IFL was established in 1991 and started its non-banking financial services operation in 1999
with the approval of Reserve Bank of India. The company acquired a Chennai based NBFC
company, Jawahar Finance Company, and renamed it as ‘Irinjalakuda Credits and Leasing
Company Limited' in 1999. The company was renamed to ‘ICL Fincorp Ltd" in June 2016. IFL is
based in Irinjalakuda, Thrissur, Kerala. The company started lending against consumer
durables and later ventured into gold loans in 2013. The company currently offers gold loans,
small business loans, personal loans, loan against property (LAP), and two-wheeler loan. The
promoter is also engaged in real estate, chits, and tours and travel businesses through
separate companies.The registered office of the company is in Chennai.The directors of the
company are Mr. Ambadath Aiyyappan Bala, Ms. Kakkeri Kochakkan Wilson, Mr. Kuzhuppilly
Govinda Menon Anilkumar, Ms. Sreejith Surendran Pillai, Ms. Umadevi Anilkumar and Mr.
Shinto Stanly.

Non-cooperation by the issuer/borrower

Acuité has been requesting for data, information and undertakings from the rated entity for
conducting surveillance & review of the rafing. However, the issuer/borrower failed to submit
such information before due date.

Acuité believes that information risk is a critical component in such ratings, and
noncooperation by the issuer along with unwillingness to provide information could be a sign
of potential deterioration inits overall credit quality.

This rating is therefore being flagged as “Issuer not-cooperating”, in line with prevailing SEBI
regulations and Acuité’s policies.
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Limitation regarding information availability

The rating is based on information available from sources other than the issuer/borrower (in
the absence of information provided by the issuer/borrower). Acuité endeavoured to gather
information about the entity / industry from the public domain. Therefore, Acuité cautions

lenders and investors regarding the use of such information, on which the indicative credit
ratingis based.

Rating Sensitivities

No information provided by the issuer / available for Acuite to comment upon.

Material Covenants
None

Liquidity Position

No information provided by the issuer / available for Acuite to comment upon.

Outlook
Not Applicable

Key Financials:

Particulars Unit | FY22 (Actual) | FY21 (Actual)
Total Assets Rs.Cr)  456.53 385.31
Total Income* Rs. Cr. 48.12 41.74
PAT Rs. Cr. 2.00 1.42

Net Worth Rs. Cr. 73.19 71.56
Return on Average Assets (ROAA) (%) 0.48 0.74
Return on Average Net Worth (RONW)  [[(%) 2.77 3.98
Total Debt/ Tangible Networth (Gearing) [Times 5.17 4.34
Gross NPA (%) NA NA

Net NPA (%) NA NA

Status of non-cooperation with previous CRA
None

Any other information

Acuité is yet to receive the latest No Default Statement (NDS) from the rated entity, despite
repeated requests and follow-ups.

Applicable Criteria

* Application Of Financial Ratfios And Adjustments: https://www.acuite.in/view-rating-criteria-
53.htm
* Default Recognition: https://www.acuite.in/view-rating-criteria-52.htm

* Non-Banking Financing Entities: https://www.acuite.in/view-rating-criteria-44.htm

Note on Complexity Levels of the Rated Instrument

In order to inform the investors about complexity of instruments, Acuité has categorized such
instruments in three levels: Simple, Complex and Highly Complex. Acuite’ s categorisation of
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the instruments across the three categories is based on factors like variability of the returns to
the investors, uncertainty in cash flow patterns, number of counterparties and general
understanding of the instrument by the market. It has fo be understood that complexity is
different from credit risk and even an instrument categorized as 'Simple' can carry high levels
of risk. For more details, please refer Rating Criteria "Complexity Level Of Financial
Instruments” on www.acuite.in.

Rating History

Date Instrunr‘\lgrl;ri]se/F%fcilities Term ?Rr:ogr';t Rating/Outlook
con Gredi | 10000 | ACUTE % DowngrecEd g e
16 Dec Non Convertible Long 100.00 ACUITE B+ (Downgraded and Issuer

2021 Debentures Term not co-operating*)
Proposed Bank Facility Ifgpmg 16.00 ACUITE Bgoge:%vfggé?gﬁﬁg%nd ssuer
N%}e%oe%ﬁgkgle %gpr% 0.54 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\{rﬁgkzle Ifgpmg 0.26 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁgkgle %gpr% 0.17 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\ﬁg?le Ifgpmg 0.35 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #gpr% 0.90 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzkzle Ifgpr% 0.47 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 1.39 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzkzle Ifgpr% 0.54 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.30 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzkzle Ifgpr% 0.12 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.06 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzkzle Ifgpr% 0.54 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.09 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzkzle Ifgpr% 0.26 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e %Ce)pr% 0.12 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\frﬁg?e Ifgpr% 0.12 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e %gpr% 0.30 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\frﬁg?e Ifgpr% 0.16 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.16 | ACUITE BB- (Issuer not co-operating®)
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NOS e%oe?}\frﬁlfle #gpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁgks)le Ifgrnr% 0.04 | ACUITE BB- (Issuer not co-operating®)
Noge%oer%\jrﬁgkgle #gpr% 0.07 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrgks)le Ifgrnr% 0.43 | ACUITE BB- (Issuer not co-operating®)
Non Convertible Long

Debentures Term 0.17 | ACUITE BB- (Issuer not co-operating*)
Non Convertiole 1XONG1 033 | ACUITE B8- (Issuer nof co-operaing’]
NO[? e%%%ﬁgks)le %gpmg 0.01 | ACUITE BB- (Issuer not co-operating®)
NODne%%%ﬁgEle %grnr% 0.13 | ACUITE BB- (Issuer not co-operating®)
NO[? e%%%ﬁgks)le %gpmg 0.44 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1XONG1 006 | ACUITE B8- (Issuer not co-operaing’]
NO[? e%%%ﬁgks)le %gpmg 0.22 | ACUITE BB- (Issuer not co-operating®)
NODne%%%ﬁgEle %grnr% 0.17 | ACUITE BB- (Issuer not co-operating®)
NO[? e%%%ﬁgks)le %gpmg 0.43 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁggle %grnr% 0.40 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁgkgle %gpr% 0.21 | ACUITE BB- (Issuer not co-operating®)
Noge%%r:;{rﬁgkgle %grnr% 0.12 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁgkgle %gpr% 0.14 | ACUITE BB- (Issuer not co-operating®)
Noge%%r:}\jrﬁgkgle #gpr% 0.06 | ACUITE BB- (Issuer not co-operating®)
NO[? e%()e%ﬁgks)le %gprg 0.03 | ACUITE BB- (Issuer not co-operating®)
Noge%%r::{rﬁgkgle %grnr% 0.01 | ACUITE BB- (Issuer not co-operating®)
NOS e%%%ﬁgks)le %gpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1XONG1 005 | ACUITE 8- (Issuer not co-operaing’]
NO[? e%()e%ﬁgks)le %gprg 0.05 | ACUITE BB- (Issuer not co-operating®)
NO[? e%oeg\jrﬁ;’gkgle %grnr% 0.46 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁgks)le Ifgpr% 0.29 | ACUITE BB- (Issuer not co-operating®)
NO[? e%oeg\jrﬁ;’gkgle %grnr% 0.01 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁgks)le Ifgpr% 0.14 | ACUITE BB- (Issuer not co-operating®)
Noge%oeg\{rﬁ;’gkgle %grnr% 0.16 | ACUITE BB- (Issuer not co-operating®)
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Non Convertible

Long

Debentures Term 0.02 | ACUITE BB- (Issuer not co-operating*
Noge%oer;]\frﬁgkgle %gpr% 0.19 | ACUITE BB- (Issuer not co-operating®)
NO[? er%r;]\;LngEIe %gpr% 0.60 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgkgle %gpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
Noge%%%gg?le %gpmg 0.18 | ACUITE BB- (Issuer not co-operating®)
Non Convertible Long 0.19 | ACUITE BB- (Issuer not co-operating®)

Debentures Term
No[g] e%%r;]\{rﬁrr’gkgle Ifgpr% 0.04 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\jﬂe;gkgle #grnr% 0.24 | ACUITE BB- (Issuer not co-operating®)
No[g] e%%r;]\{rﬁrr’gkgle Ifgpr% 0.84 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\jﬂe;gkgle #grnr% 0.22 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.15 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\jﬂe;gkgle #grnr% 0.28 | ACUITE BB- (Issuer not co-operating®)
No[g] e%%r;]\{rﬁrr’gkgle Ifgpr% 0.25 | ACUITE BB- (Issuer not co-operating®)
No[gwe%oe%\{rﬁ;’gkgle #grnr% 0.81 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrri?e Ifgpr% 0.06 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONGI 53 | ACUITE B8- (Issuer nof co-operaing?]
Noge%%%ﬁrri?e Ifgpr% 0.30 | ACUITE BB- (Issuer not co-operating®)
No[gwe%%r%\{rﬁ;’gkgle #gpr% 0.87 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrri?e Ifgpr% 0.08 | ACUITE BB- (Issuer not co-operating®)
No[gwe%%r%\{rﬁ;’gkgle #gpr% 0.10 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.40 | ACUITE BB- (Issuer not co-operating®)
Proposed Bank Facility #gpr% 16.00 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrri?e Ifgpr% 0.30 | ACUITE BB- (Issuer not co-operating®)
NO[? e%%%ﬁgkgle %gpr% 1.00 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgkgle %gpr% 0.07 | ACUITE BB- (Issuer not co-operating®)
NO[? er%r;]\{ﬂngE)Ie %gpr% 0.22 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgkgle %gpr% 0.07 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\{rgg?le %gpr% 0.12 | ACUITE BB- (Issuer not co-operating®)
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N%]e%%%ﬁg?le %gpr% 0.29 | ACUITE BB- (Issuer not co-operating®)
NODne%Oer;]\frﬁﬁeiEIe Ifgpr% 0.37 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.10 | ACUITE BB- (Issuer not co-operating®)
NODne%Oer;]\frﬁﬁeiEIe Ifgpr% 0.03 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e %gpmg 0.03 | ACUITE BB- (Issuer not co-operating®)
Non Converfible Long| .85 | ACUITE BB- (Issuer not co-operating?|
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Daebanturac Tarm
Nog‘e(fé)‘gxﬁfrizféa %gpr% 0.08 | ACUITE BB- (Issuer not co-operating®)
Noge%()er%\frﬁg?e %gpr% 0.52 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.27 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁrgg)le %gpr% 0.10 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.20 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.01 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.01 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.09 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.23 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e %gpr% 0.86 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁg?le %grnr% 0.33 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.01 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.42 | ACUITE BB- (Issuer not co-operating®)
N%We%%%ﬁgkgle %gpr% 0.16 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.20 | ACUITE BB- (Issuer not co-operating®)
N%We%%%ﬁgkgle %gpr% 0.11 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.52 | ACUITE BB- (Issuer not co-operating®)
N%Weioe%ﬁg?e %gpr% 0.38 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.78 | ACUITE BB- (Issuer not co-operating®)
N%We%%%ﬁgkgle %gpr% 0.42 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.17 | ACUITE BB- (Issuer not co-operating®)
Non Convertible TLONGI 35 | ACUITE B8- (Issuer nof co-operaing’]
Noge%%r;]\fsgkgle %gpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgk;le Ifgrnr% 0.18 | ACUITE BB- (Issuer not co-operating®)
N%e%oer;]\fsgkgle %gpr% 0.11 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le Ifgrnr% 0.08 | ACUITE BB- (Issuer not co-operating®)
N%e%oer;]\fsgkgle %gpr% 0.71 | ACUITE BB- (Issuer not co-operating®)
Acuité Ratings & Research Limited www.acuite.in

~ .
- N L .

4



Non Convertible Long 0.15 | ACUITE BB- (Issuer not co-operating®)
Debentures Term
N%]e%oe%ﬁg?e #gpr% 0.75 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le Ifgrnr% 0.72 | ACUITE BB- (Issuer not co-operating®)
N%]e%oe%ﬁg?e #gpr% 0.01 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.36 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.67 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.10 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.45 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 1.17 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.31 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.22 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.19 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1 XONG1 075 | ACUITE B8- (Issuer not co-operaing’)
N%}e%oe%ﬁg?e #grnr% 0.25 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.26 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.72 | ACUITE BB- (Issuer not co-operating®)
Noge%%?]\frﬁrriele Ifgpr% 0.63 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e #Ce)pr% 0.08 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.14 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONGI g 45| ACUITE 8- (Issuer not co-operaing?)
Noge%%?]\frﬁrriele Ifgpr% 0.60 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e #Ce)pr% 0.03 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.01 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le #Ce)pr% 0.36 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgi)le %gpr% 0.97 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.25 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgi)le %gpr% 0.30 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%gg?le %gpr% 1.22 | ACUITE BB- (Issuer not co-operating®)
Non Convertible Long 0.65 | ACUITE BB- (Issuer not co-operating®)
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14 Dec
2020

Non CoRVETBR isie) 0.60 | ACUITE BB- (Issuer not co-operating®)
Debentures Term
N%]e%%%ﬁg?le %gpr% 0.46 | ACUITE BB- (Issuer not co-operating®)
Noge%()er%\frﬁg?e %gpr% 0.24 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.52 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.45 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.51 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁg?le %grnr% 0.03 | ACUITE BB- (Issuer not co-operating®)
Non Convertible TLONGI 05| ACUITE B8- (Issuer not co-operaing’]
Noge%%r;]\ﬁrg?le %grnr% 0.09 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.04 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.15 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.01 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.10 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.23 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.14 | ACUITE BB- (Issuer not co-operating®)
N%We%%%ﬁgkgle %gpr% 0.04 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.92 | ACUITE BB- (Issuer not co-operating®)
N%We%%%ﬁgkgle %gpr% 0.32 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.24 | ACUITE BB- (Issuer not co-operating®)
N%We%%%ﬁgkgle %gpr% 0.12 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.10 | ACUITE BB- (Issuer not co-operating®)
N%We%%%ﬁgkgle %gpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.17 | ACUITE BB- (Issuer not co-operating®)
N%We%%%ﬁg?le %gpr% 0.64 | ACUITE BB- (Issuer not co-operating®)
N%e%oer;]\fsgkgle %gpr% 0.31 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le Ifgrnr% 0.07 | ACUITE BB- (Issuer not co-operating®)
N%e%oer;]\fsgkgle %gpr% 0.12 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le Ifgrnr% 1.42 | ACUITE BB- (Issuer not co-operating®)
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Non Convertible Long 0.34 | ACUITE BB- (Issuer not co-operating*)
N@gﬁifg e %ﬁ% 0.27 | ACUITE BB- (Issuer not co-operating®)
N%]e%oe%ﬁg?e #gpr% 0.52 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le Ifgrnr% 0.11 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONG1 33 | ACUITE 8- (Issuer not co-operaing’]
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.21 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONG1 g 43 | ACUITE B8- (Issuer nof co-operaing’]
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.20 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.11 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONG1 030 | ACUITE B8- (Issuer not co-operaing’]
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.09 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.41 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.14 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.14 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.04 | ACUITE BB- (Issuer not co-operating®)

Propos[e)(;gggfgcrygg/ erfiole #Ce)pr% 7.04 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.19 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e #Ce)pr% 0.63 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.10 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.12 | ACUITE BB- (Issuer not co-operating®)
Noge%%?]\frﬁrriele Ifgpr% 0.30 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.04 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁrr’gk;le Ifgpr% 0.05 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.06 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgi)le Ifgpr% 0.03 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.39 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgi)le Ifgpr% 0.17 | ACUITE BB- (Issuer not co-operating®)
Non Convertible Long

www.acuite.in

£
N



LECOCITUICS 11111 U.4/ AL UIIC DD~ [155UCI 1101 CO-OPCIUIy |

N%]e%oe%ﬁg?e #gpr% 0.07 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e Ifgpr% 0.79 | ACUITE BB- (Issuer not co-operating®)
N%]e%oe%ﬁg?e #gpr% 0.14 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le Ifgrnr% 0.13 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONGI 38 | ACUITE 8- (Issuer nof co-operaing’]
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.15 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.10 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.44 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.31 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.14 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 1.05 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.11 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.52 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\{rﬁrr’gkgle Ifgpr% 0.29 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e #Ce)pr% 0.80 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.41 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.62 | ACUITE BB- (Issuer not co-operating®)
Noge%%?]\frﬁrriele Ifgpr% 0.37 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.71 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.27 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONG1 59 | ACUITE B8- (Issuer not co-operaing’]
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.13 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 1.41 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgi)le %gpr% 0.04 | ACUITE BB- (Issuer not co-operating®)
Non Convertible TLONGI 73 | ACUITE 8- (Issuer not co-operaing’]
Noge%oer;]\frﬁgi)le %gpr% 0.66 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.09 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgi)le %gpr% 0.52 | ACUITE BB- (Issuer not co-operating®)
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NorQ Cb\onv*erﬂble IT_ong 0.01 | ACUITE BB- (Issuer not co-operating®)
Nogfeﬁ*b%?r;\{rﬁt’ref’?e %Zprg 0.56 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
Noge%()er%\frﬁg?e %gpr% 0.39 | ACUITE BB- (Issuer not co-operating®)
Non Convertible TLONGI g 47| ACUITE B8- (Issuer nof co-operaing’]
Noge%%%ﬁg?le %grnr% 0.56 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 1.16 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.91 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.01 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.01 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.44 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁg?le %grnr% 0.03 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.46 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 1.02 | ACUITE BB- (Issuer not co-operating®)
N%We%%%ﬁgkgle %gpr% 0.26 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.24 | ACUITE BB- (Issuer not co-operating®)
Non Convertible 11019} 077 | ACUITE 88- (ssuer not co-operating’]
Noge%%r;]\frﬁgkgle %gpr% 0.23 | ACUITE BB- (Issuer not co-operating®)
N%Weioe%ﬁg?e %gpr% 0.09 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.06 | ACUITE BB- (Issuer not co-operating®)
N%Weioe%ﬁg?e %gpr% 0.30 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.42 | ACUITE BB- (Issuer not co-operating®)
N%Weioe%ﬁg?e %gpr% 0.08 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.16 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgk;le Ifgrnr% 0.34 | ACUITE BB- (Issuer not co-operating®)
N%e%oer;]\fsgkgle %gpr% 0.50 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le Ifgrnr% 0.05 | ACUITE BB- (Issuer not co-operating®)
N%e%oer;]\fsgkgle %gpr% 0.21 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le Ifgrnr% 0.24 | ACUITE BB- (Issuer not co-operating®)
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Noge%%r;]\fﬂ’gi)le %gpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
N%]e%oe%ﬁl?e #gpr% 0.51 | ACUITE BB- (Issuer not co-operating*)
N%]e%oe%ﬁg?e #gpr% 0.05 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le Ifgrnr% 0.14 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole TLONG1 g 40 | ACUITE B8- (Issuer not co-operaing’]
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.38 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.25 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.03 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.04 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.09 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.13 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.46 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.77 | ACUITE BB- (Issuer not co-operating®)
Noge%%?]\{rﬁrr’gkzle Ifgpr% 0.38 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.11 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.25 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.10 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.47 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.25 | ACUITE BB- (Issuer not co-operating®)
Cash Credit Ifgpr% 4,00 | ACUITE BB- (Issuer not co-operating*)
N%]e%%%ﬁgkgle #Ce)pr% 0.19 | ACUITE BB- (Issuer not co-operating®)
Noge%%?]\frﬁrriele Ifgpr% 0.73 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e #Ce)pr% 0.06 | ACUITE BB- (Issuer not co-operating®)
NoDne(kZ)oer;]\frﬁrr’gkzle Ifgpr% 0.12 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 1.51 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgi)le Ifgpr% 0.17 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.24 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgi)le Ifgpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
Non Convertible Long
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Debentures Term 0.22 | ACUITE BB- (Issuer not co-operating®)
N%e%oer;]\fsgkgle %gpr% 0.70 | ACUITE BB- (Issuer not co-operating®)
Non Convertible Long 0.72 | ACUITE BB- (Issuer not co-operating*)

Debentures Term
N%]e%%%ﬁgk;le Ifgrnr% 0.43 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONG1 33 | ACUITE 8- (Issuer not co-operaing’]
Noge%%r%\{rﬁgkzle Ifgpmg 0.26 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁgkgle %gpr% 1.29 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\{rﬁgkzle Ifgpmg 0.11 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁgkgle %gpr% 0.23 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\{rﬁgkzle Ifgpmg 0.16 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONG1 .03 | ACUITE 8- (Issuer not co-operaing’]
Noge%%r%\{rﬁgkzle Ifgpmg 0.21 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁgkgle %gpr% 1.08 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\{rﬁgkzle Ifgpmg 0.10 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁgkgle %gpr% 0.49 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzkzle Ifgpr% 0.19 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 0.14 | ACUITE BB- (Issuer not co-operating®)
Nogeioe%ﬁg?e Ifgpr% 0.03 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 0.10 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzkzle Ifgpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 0.44 | ACUITE BB- (Issuer not co-operating®)
Nogeioe%ﬁg?e Ifgpr% 0.08 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 0.24 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzkzle Ifgpr% 0.12 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.10 | ACUITE BB- (Issuer not co-operating®)
Noge%()er%\frﬁg?e %gpr% 1.05 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.10 | ACUITE BB- (Issuer not co-operating®)
Noge%()er%\frﬁg?e %gpr% 0.15 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e %gpr% 0.33 | ACUITE BB- (Issuer not co-operating®)
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N%le%%rp]\{rg%gle kong 0.05 | ACUITE BB- (Issuer not co-operating*)
N%]e%%%ﬁgks)le Ifgrnr% 0.38 | ACUITE BB- (Issuer not co-operating®)
N()Dne%%?]vﬁg?e #gpr% 0.31 | ACUITE BB- (Issuer not co-operating®)
N%e%oer;]\fsgkgle %gpr% 0.46 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\{rﬁgkzle Ifgpmg 0.02 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁgkgle %gpr% 0.87 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\ﬁg?le Ifgpmg 0.09 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁgkgle %gpr% 0.11 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\{rﬁgkzle Ifgpmg 0.14 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONGl g0 | ACUITE B8- (Issuer not co-operaing?]
Noge%%r%\{rﬁgkzle Ifgpmg 0.12 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 15ONG1 08| ACUITE B8- (Issuer not co-operaing?]
Noge%%r%\{rﬁgkzle Ifgpmg 0.01 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁgkgle %gpr% 0.27 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzkzle Ifgpr% 0.04 | ACUITE BB- (Issuer not co-operating®)
Non Convertible 1LONG1 37 | ACUITE B8- (Issuer not co-operaing’)
Nogeioe%ﬁg?e Ifgpr% 0.66 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 0.31 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzkzle Ifgpr% 0.01 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 0.02 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzkzle Ifgpr% 0.71 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 0.01 | ACUITE BB- (Issuer not co-operating®)
Nogeioe%ﬁg?e Ifgpr% 0.06 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e %Ce)pr% 0.01 | ACUITE BB- (Issuer not co-operating®)
Noge%()er%\frﬁg?e %gpr% 0.65 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.01 | ACUITE BB- (Issuer not co-operating®)
Noge%()er%\frﬁg?e %gpr% 0.03 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e %gpr% 0.60 | ACUITE BB- (Issuer not co-operating®)
Non Convertible Long
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No[;le%%r%\ﬁgks)le Ifgrnr% 0.43 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgkgle %gpr% 0.51 | ACUITE BB- (Issuer not co-operating®)
NO[;] e%%r;]\ﬁgkgle Ifgrnr% 0.01 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁgks)le Ifgrnmg 0.17 | ACUITE BB- (Issuer not co-operating®)
NoDne%oer;]\jrﬁgkgle %gpr% 0.01 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\{rﬁrgkzle Ifgpmg 0.06 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1XONG1 g 43 | ACUITE B8- (Issuer not co-operaing’]
Noge%%r%\{rﬁrgkzle Ifgpmg 0.46 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONG1 .03 | ACUITE 8- (Issuer not co-operaing’]
Noge%%r%\{rﬁrgkzle Ifgpmg 0.01 | ACUITE BB- (Issuer not co-operating®)
NoDne%oer;]\jrﬁgkgle %gpr% 0.13 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\{rﬁrgkzle Ifgpmg 0.52 | ACUITE BB- (Issuer not co-operating®)
NoDne%oer;]\jrﬁgkgle %gpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\{rﬁrr’gkgle Ifgpr% 0.09 | ACUITE BB- (Issuer not co-operating®)
NoDn e%%%ﬁgkgle #gpr% 0.09 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzkzle Ifgpr% 0.46 | ACUITE BB- (Issuer not co-operating®)
NODne%%%ﬁg?e #gpr% 0.38 | ACUITE BB- (Issuer not co-operating®)
Nogeioe%ﬁg?e Ifgpr% 0.79 | ACUITE BB- (Issuer not co-operating®)
NoDne%%r;}\{rﬁrgkgle %gpr% 0.13 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzkzle Ifgpr% 0.01 | ACUITE BB- (Issuer not co-operating®)
NoDne%%r;}\{rﬁrgkgle %gpr% 0.72 | ACUITE BB- (Issuer not co-operating®)
Nogeioe%ﬁg?e Ifgpr% 0.30 | ACUITE BB- (Issuer not co-operating®)
NODne%%%ﬁg?e #gpr% 0.60 | ACUITE BB- (Issuer not co-operating®)
No[gwe%oer%\frﬁrr’gkgle Ifgpr% 0.10 | ACUITE BB- (Issuer not co-operating®)
NO[? e%%%ﬁg?le %gpr% 0.01 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\frﬁrgkgle Ifgpr% 0.04 | ACUITE BB- (Issuer not co-operating®)
NO[? e%%%ﬁg?le %gpr% 0.04 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\frﬁrgkgle Ifgpr% 0.25 | ACUITE BB- (Issuer not co-operating®)
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Non Convertible Long 0.12 | ACUITE BB- (Issuer not co-operating®)
No“Dh;%’gr:]\{ErrZ?le %gﬁg 0.03 | ACUITE BB- (Issuer not co-operating®)
Non Convertible Long

Debentures Term 0.11 | ACUITE BB- (Issuer not co-operating®)
N%]e%oe%ﬁg?e #gpr% 0.03 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.05 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONGI g 45| ACUITE B8- (Issuer not co-operaing’]
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.10 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.01 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.33 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.11 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.06 | ACUITE BB- (Issuer not co-operating®)
Non Convertible 1LONG1 o35 | ACUITE 8- (Issuer nof co-operaing?]
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.40 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONG1 30 | ACUITE 8- (Issuer not co-operaing?]
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.26 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.02 | ACUITE BB- (Issuer not co-operating®)
Noge%%?]\frﬁrriele Ifgpr% 0.30 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.90 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.10 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.16 | ACUITE BB- (Issuer not co-operating®)
Noge%%?]\frﬁrriele Ifgpr% 0.35 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e #Ce)pr% 0.08 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.19 | ACUITE BB- (Issuer not co-operating®)
N%we%%r;]\{rﬁ;’gkgle %Ce)pr% 0.11 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgi)le Ifgpr% 0.12 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.23 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgi)le Ifgpr% 0.43 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.24 | ACUITE BB- (Issuer not co-operating®)
Non Convertible Long 0.02 | ACUITE BB- (Issuer not co-operating®)
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Dabanturacs Tarm
NODhle%();\iﬁTre'\?e Iftejpr% 0.30 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e %gpr% 0.03 | ACUITE BB- (Issuer not co-operating®)
Non Convertible Long 0.44 | ACUITE BB- (Issuer not co-operating*)
Debentures Term
N%]e%%%ﬁg?le %gpr% 0.64 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.20 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.21 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.26 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.07 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.12 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.81 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.16 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.39 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.42 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.16 | ACUITE BB- (Issuer not co-operating®)
N%Weioe%ﬁg?e %gpr% 0.09 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.40 | ACUITE BB- (Issuer not co-operating®)
N%Weioe%ﬁg?e %gpr% 0.09 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.12 | ACUITE BB- (Issuer not co-operating®)
N%Weioe%ﬁg?e %gpr% 0.39 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.24 | ACUITE BB- (Issuer not co-operating®)
Non Convertible TLONGI 97| ACUITE B8- (issuer nof co-operaing’]
Noge%%r;]\frﬁgkgle %gpr% 0.15 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgk;le Ifgrnr% 0.25 | ACUITE BB- (Issuer not co-operating®)
N%e%oer;]\fsgkgle %gpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgk;le Ifgrnr% 0.46 | ACUITE BB- (Issuer not co-operating®)
N%e%oer;]\fsgkgle %gpr% 1.22 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le Ifgrnr% 0.50 | ACUITE BB- (Issuer not co-operating®)
Acuité Ratings & Research Limited www.acuite.in

~ .
- N L .

4



16 Dec
2019

Non Convertible Long 0.03 | ACUITE BB- (Issuer not co-operating*)
N@Zﬁﬂg@@e llrgﬁg 0.52 | ACUITE BB- (Issuer not co-operating®)
N%etaoer;]\ﬁg?le Ifgpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e #gr”rﬁ 0.62 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONG1 g6 | ACUITE B8- (Issuer not co-operaing?]
Non Convertible 11019} 77 | ACUITE B8- (ssuer not co-operating’]
N%}e%oe%ﬁgkgle %gpr% 1.29 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\{rﬁgkzle Ifgpmg 0.47 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁgkgle %gpr% 0.34 | ACUITE BB- (Issuer not co-operating®)

Proposed Bank Facility Ifgpmg 16.00 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1XONG1 06| ACUITE B8- (Issuer not co-operaing’]
Noge%%r%\ﬁg?le Ifgpmg 0.07 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁgkgle %gpr% 0.72 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\ﬁg?le Ifgpmg 0.73 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.09 | ACUITE BB- (Issuer not co-operating®)
Nogeioe%ﬁg?e Ifgpr% 0.30 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 0.11 | ACUITE BB- (Issuer not co-operating®)
Nogeioe%ﬁg?e Ifgpr% 1.42 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 0.24 | ACUITE BB- (Issuer not co-operating®)
Nogeioe%ﬁg?e Ifgpr% 0.38 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 0.22 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzkzle Ifgpr% 0.11 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 0.54 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrri?e Ifgpr% 0.27 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.42 | ACUITE BB- (Issuer not co-operating®)
Noge%()er%\frﬁg?e %gpr% 0.21 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.29 | ACUITE BB- (Issuer not co-operating®)
Noge%()er%\frﬁg?e %gpr% 0.85 | ACUITE BB- (Issuer not co-operating®)
Non Convertible Long
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N%]e%oe%ﬁg?e #gpr% 0.30 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le Ifgrnr% 0.42 | ACUITE BB- (Issuer not co-operating®)
N%]e%oe%ﬁg?e #gpr% 0.14 | ACUITE BB- (Issuer not co-operating®)
N%]e%%?]\ﬁg?e Ifgpr% 0.07 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.10 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.19 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONG1 g 43 | ACUITE B8- (Issuer nof co-operaing’]
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.29 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole TLONGI g 40 | ACUITE B8- (Issuer not co-operaing?]
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.32 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONG1 06| ACUITE 8- (Issuer not co-operaing’]
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.04 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.10 | ACUITE BB- (Issuer not co-operating®)
Noge%%r%\{rﬁrr’gkgle Ifgpr% 1.08 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.19 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.22 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.24 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.25 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.31 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.25 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.22 | ACUITE BB- (Issuer not co-operating®)
Noge%%?]\frﬁrriele Ifgpr% 0.37 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.14 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgi)le %gpr% 0.84 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.20 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgi)le %gpr% 0.63 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.04 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgi)le %gpr% 0.26 | ACUITE BB- (Issuer not co-operating®)
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N%]e onvertible ll'gpr% 0.20 | ACUITE BB- (Issuer not co-operating*)

entures
N%]e%%%ﬁg?le Ifgpr% 0.78 | ACUITE BB- (Issuer not co-operating®)
N%]e%oe%ﬁgkgle %grnr% 0.16 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le Ifgpr% 0.02 | ACUITE BB- (Issuer not co-operating®)
N%}e(éoe%ﬁgkgle %gpmg 0.52 | ACUITE BB- (Issuer not co-operating®)
Noge%%?]\ﬁg?e Ifgpr% 0.67 | ACUITE BB- (Issuer not co-operating®)
N%}e(éoe%ﬁgkgle %gpmg 0.54 | ACUITE BB- (Issuer not co-operating®)
Noge%%?]\ﬁg?e Ifgpr% 0.23 | ACUITE BB- (Issuer not co-operating®)
N%}G%Oe%ﬁg?e #gpmg 0.70 | ACUITE BB- (Issuer not co-operating®)
Noge%%?]\ﬁg?e Ifgpr% 0.25 | ACUITE BB- (Issuer not co-operating®)
N%}e(éoe%ﬁgkgle %gpmg 0.17 | ACUITE BB- (Issuer not co-operating®)
Non Converlible 12091 .06 | ACUITE BB- (suer nof co-operating]
N%}e(éoe%ﬁgkgle %gpmg 0.02 | ACUITE BB- (Issuer not co-operating®)
Noge%%?]\ﬁg?e Ifgpr% 0.15 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %Ce)prg 0.16 | ACUITE BB- (Issuer not co-operating®)
NoDrwe%%r;\frﬁrr’gkzle Ifgpr% 0.45 | ACUITE BB- (Issuer not co-operating®)
N%‘e%%%ﬁgkg'e #gprﬁ 0.67 | ACUITE BB- (Issuer not co-operating)
Non Converible 120M91 005 | ACUITE BB- fissuer not co-operating?)
N%]e%%%ﬁg?le %Ce)prg 0.19 | ACUITE BB- (Issuer not co-operating®)
Non Converible 120M91 054 | ACUITE BB- (issuer not co-operating?)
N%]e%%%ﬁg?le %Ce)prg 0.52 | ACUITE BB- (Issuer not co-operating®)
NoDrwe%%r;\frﬁrr’gkzle Ifgpr% 0.26 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %Ce)prg 0.13 | ACUITE BB- (Issuer not co-operating®)
NoDrwe%%r;\frﬁrr’gkzle Ifgpr% 0.26 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 1.39 | ACUITE BB- (Issuer not co-operating®)
Noge(é%?}\;ﬁ;’gi)le %gpr% 0.14 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.12 | ACUITE BB- (Issuer not co-operating®)
NO[;] e(é%%ﬁ:’gi)le %gpr% 7.04 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e %gpr% 0.54 | ACUITE BB- (Issuer not co-operating®)
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N%]e%%%ﬁgks)le Ifgpr% 0.77 | ACUITE BB- (Issuer not co-operating®)
Non Convertible 1LONGI 59 | ACUITE B8- (Issuer nof co-operaing’]
Noge%()er%\frﬁg?e %gpr% 0.13 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁl?le %gpr% 0.45 | ACUITE BB- (Issuer not co-operating*)
N%]e%%%ﬁgks)le %gpr% 0.52 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.75 | ACUITE BB- (Issuer not co-operating®)
Non Convertible TLONGI 54| ACUITE 8- (Issuer not co-operaing’]
Noge%%%ﬁg?le %grnr% 0.60 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 1.17 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.41 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.17 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁrg?le %grnr% 0.47 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le %gpr% 0.15 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\ﬁg?le %grnr% 0.07 | ACUITE BB- (Issuer not co-operating®)
N%We%%%ﬁgkgle %gpr% 0.04 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.07 | ACUITE BB- (Issuer not co-operating®)
N%We%%%ﬁgkgle %gpr% 0.91 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.53 | ACUITE BB- (Issuer not co-operating®)
N%We%%%ﬁgkgle %gpr% 0.14 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.73 | ACUITE BB- (Issuer not co-operating®)
N%We%%%ﬁgkgle %gpr% 0.49 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁgkgle %gpr% 0.22 | ACUITE BB- (Issuer not co-operating®)
N%Weioe%ﬁg?e %gpr% 0.09 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\fsgkgle %gpr% 0.04 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgk;le Ifgrnr% 0.34 | ACUITE BB- (Issuer not co-operating®)
N%e%oer;]\fsgkgle %gpr% 0.28 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgk;le Ifgrnr% 0.12 | ACUITE BB- (Issuer not co-operating®)
N%e%oer;]\fsgkgle %gpr% 0.23 | ACUITE BB- (Issuer not co-operating®)
Non Convertible Long
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Debentures Term 0.22 | ACUITE BB- (Issuer not co-operating®)
N%]e%oe%ﬁg?e #gpr% 0.30 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgks)le Ifgrnr% 0.14 | ACUITE BB- (Issuer not co-operating®)
N%]e%oe%ﬁg?e #gpr% 0.14 | ACUITE BB- (Issuer not co-operating®)
Non Convertible Long 0.19 | ACUITE BB- (Issuer not co-operating*)

Debentures Term
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.16 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.43 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.05 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1LONG1 36 | ACUITE 8- (Issuer not co-operaing’]
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.05 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.18 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 1.51 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁg?e #grnr% 0.12 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\{rﬁrr’gkgle Ifgpr% 0.10 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁgkgle #grnr% 1.00 | ACUITE BB- (Issuer not co-operating®)
Noge%%?]\frﬁrriele Ifgpr% 0.36 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.19 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.72 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.25 | ACUITE BB- (Issuer not co-operating®)

Cash Credit Ifgpr% 4,00 | ACUITE BB- (Issuer not co-operating*)
N%]e%%%ﬁgkgle #Ce)pr% 0.92 | ACUITE BB- (Issuer not co-operating®)
Noge%%r;]\frﬁrr’gkzle Ifgpr% 0.14 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle #Ce)pr% 0.21 | ACUITE BB- (Issuer not co-operating®)
NoDn e%%%ﬁrriele Ifgpr% 0.04 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.38 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgi)le %gpr% 0.01 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.41 | ACUITE BB- (Issuer not co-operating®)
Noge%oer;]\frﬁgi)le %gpr% 0.23 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.03 | ACUITE BB- (Issuer not co-operating®)
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Nop S %Wﬁ%@'e tong 0.30 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgk;le Ifgrnr% 0.47 | ACUITE BB- (Issuer not co-operating®)
N%e%oer;]\fsgkgle %gpr% 0.11 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgk;le Ifgrnr% 1.02 | ACUITE BB- (Issuer not co-operating*)
Ncgwe%oer;]\{rﬁ;’gkgle %gp,ﬁ 0.52 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1XONG1 .05 | ACUITE B8- (Issuer not co-operaing’]
Non Convertible —110n9) 1 41 | ACUITE B8- (ssuer not co-operating’]
Non Convertiole 1LONG1 .03 | ACUITE 8- (Issuer not co-operaing’]
No[? e%%%ﬁgk;le Ifgpmg 0.44 | ACUITE BB- (Issuer not co-operating®)
N%}e%oe%ﬁgkgle %gpr% 0.21 | ACUITE BB- (Issuer not co-operating®)
Non Convertible 11019} 75 | ACUITE B8- (ssuer not co-operating’]
Non Convertiole 1LONG1 33 | ACUITE B8- (Issuer nof co-operaing’]
Noge%%r%\ﬁg?le Ifgpmg 0.08 | ACUITE BB- (Issuer not co-operating®)
Non Convertiole 1XONG1 006 | ACUITE B8- (Issuer not co-operaing?]
Noge%%%ﬁrrzk;le Ifgpr% 0.17 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 0.18 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzk;le Ifgpr% 0.29 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 0.27 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzk;le Ifgpr% 0.24 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 0.17 | ACUITE BB- (Issuer not co-operating®)
Nogeioe%ﬁg?e Ifgpr% 0.33 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁgkgle %Ce)pr% 0.51 | ACUITE BB- (Issuer not co-operating®)
Noge%%%ﬁrrzk;le Ifgpr% 0.71 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?e %Ce)pr% 0.17 | ACUITE BB- (Issuer not co-operating®)
Noge%()er%\frﬁg?e %gpr% 1.16 | ACUITE BB- (Issuer not co-operating®)
N%]e%%%ﬁg?le %gpr% 0.10 | ACUITE BB- (Issuer not co-operating®)
Proposed Bank Facility lfgpr% 16.00 ACUITE BB+ | Stable (Reaffirmed)
U 1| OPOsed Non Convertidle 1 LORGI 5 04 | acute 88+ | Stable (Reaffimed]
2019 Long
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Lash Crear lerm 4.0V ALUIIE BB+ | dTaple (Kearmrmeqy
Non Convertible Long .
Debentures Term 92.96 ACUITE BB+ | Stable (Reaffirmed)
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Annexure - Details of instruments rated

Lender’s Date Of | Coupon | Maturity [Complexity |Quantum .
Name ISIN Facilities Issuance Rate Date Level | (Rs.Cr.) Ratfing
ACUITE B+
Dhanloxmi|  Not Cash Not Not Not Simole 4.00 Reaffirmed
Bank Ltd [Applicable| Credit  |Applicable{Applicable|Applicable P : | Issuer
not co-
operating
ACUITE B+

Non-
Noft Not |Convertible] Not Noft Not Simple / 100.00 Reaffirmed
Applicable|Applicable|Debentures|Applicable{Applicable{Applicable|] Complex : | Issuer
(NCD) not co-
operating
ACUITE B+
Proposed

Noft Not Long Term Not Noft Not Simole 16.00 Reaffirmed
Applicable|Applicablel  Bank  [Applicable|Applicable|Applicable P : | Issuer
Facility not co-
operating¥
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About Acuité Ratings & Research

Acuité is a full-service Credit Rating Agency registered with the Securities & Exchange Board
of India (SEBI). The company received RBI Accreditation as an External Credit Assessment
Institution (ECAI) for Bank Loan Ratfings under BASEL-Il norms in the year 2012. Acuité has
assigned ratings to various securities, debt instruments and bank facilities of entities spread
across the country and across a wide cross section of industries. It has its Registered and
Head Office in Kanjurmarg, Mumbai.

Disclaimer: An Acuité rating does not constitute an audit of the rated entity and should not
be treated as a recommendation or opinion that is intended to substitute for a financial
adviser's or investor's independent assessment of whether to buy, sell or hold any security.
Ratings assigned by Acuité are based on the data and information provided by the issuer
and obtained from other reliable sources. Although reasonable care has been taken to
ensure that the data and information is true, Acuité, in particular, makes no representation or
warranty, expressed or implied with respect to the adequacy, accuracy or completeness of
the information relied upon. Acuité is not responsible for any errors or omissions and especially
states that it has no financial liability whatsoever for any direct, indirect or consequential loss
of any kind, arising from the use of its ratings. Ratings assigned by Acuité are subject to a
process of surveillance which may lead to a revision in rafings as and when the circumstances
so warrant. Please visit our website (www.acuite.in) for the latest information on any
instrument rated by Acuité.
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