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Rating Rationale
Acuité has withdrawn its long-term and short-term rating on the bank facilities of Rs. 785.00 Cr.
of Livguard Batteries Private Limited. The rating has been withdrawn as per Acuité's policy on
withdrawal of ratings wherein we have received request from the company for rating
withdrawal, along with NCLT order for amalgamation of the company and MCA status
showing amalgamated. The company now stands amalgamated with Livguard Energy
Technologies Private Limited.

About Company

Incorporated in 2012, LBPL is a Gurugram-based company promoted by Mr. Rakesh Malhotra
and Mr. Navneet Kapoor. The operations were commenced in the year 2015. The company is
engaged in manufacturing of batteries for application in automotive, inverters and
erickshaw. LBPL also manufactures power electronic products like inverters and voltage
stabilizers among others for the domestic market. The company has four manufacturing units,
three located in Himachal Pradesh and one in Haryana. LBPL is a part of Livguard Group
which has dedicated distribution companies for further distribution of the products
manufactured by LBPL. LBPL is the OEM for Liv guard Energy Technologies Private Limited
(LETPL) incorporated in 2014 and Livfast Batteries Private Limited (LFBPL) incorporated in 2018.
These two companies are having pan India and operating with 600+ distributors each in both
the companies, with as dealer base of 20,000 each in both the companies. The group is selling
its products under the brand name of “Livguard” and “Livfast”.

About the Group

Livguard Energy Technologies Private Limited

Incorporated in 2014, Livguard Energy Technologies Private Limited is engaged in
manufacturing and frading of batteries and power suppliers. The directors of the company
are Mr. Paresh Chandra Pradhan, Mr. Rakesh Malhotra, Mr. Raghav Ramdev, Mr. Atul
Jalota, Mr. Gurpreet Singh Bhatia, Mr. Navneet Kapoor and Mr. Kanika Singal. The registered
office is located in Haryana.

Livfast Batteries Private Limited

Incorporated in 2018, Livfast Batteries Private Limited is engaged in trading of batteries and
power suppliers. The directors of the company are Mr. Gurpreet Singh Bhatia and Mr.
Navneet Kapoor. The registered office is located Delhi.
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Unsupported Rating
Not Applicable
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Analytical Approach

Not Applicable

Rationale for Consolidation or Parent / Group / Govt. Support
Not Applicable

Key Rating Drivers

Strengths
Not Applicable

Weaknesses
Not Applicable

Rating Sensitivities
Not Applicable

Liquidity Position
Not Applicable

Outlook : Not Applicable

Other Factors affecting Rating
Not Applicable
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Key Financials

Particulars Unit | FY 23 (Actual) FY 22 (Actual)
Operating Income Rs. Cr. 3955.24 2663.74
PAT Rs. Cr. 62.85 8.46
PAT Margin (%) 1.59 0.32
Total Debt/Tangible Net Worth Times 1.16 0.95
PBDIT/Interest Times 3.16 2.39

Status of non-cooperation with previous CRA (if applicable)

Not Applicable

Any Other Information
None

Applicable Criteria

* Application Of Financial Ratios And Adjustments: https.//www.acuite.in/view-rating-criteria-

53.ntm

* Consolidation Of Companies: https://www.acuite.in/view-rating-criteria-60.ntm
* Default Recognition: https://www.acuite.in/view-rating-criteria-52.htm
* Manufacturing Entities: https://www.acuite.in/view-rating-criteria-59.htm

Note on Complexity Levels of the Rated Instrument
In order to inform the investors about complexity of instruments, Acuité has categorized such
instruments in three levels: Simple, Complex and Highly Complex. Acuité's categorisation of
the instruments across the three categories is based on factors like variability of the returns to
the investors, uncertainty in cash flow patterns, number of counterparties and general
understanding of the instrument by the market. It has to be understood that complexity is
different from credit risk and even an instrument categorized as ‘Simple' can carry high levels
of risk. For more details, please refer Rating Criteria "Complexity Level Of Financial

Instruments” on www.acuite.in.
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Rating History

Acuité Ratings & Research Limited

Date Insirurr":grr:::/gcilities Term ?R?ogrr;i Rating/Outlook

Cash Crediit LI 4000 | ACUITE A- | Negative [Reaffimed)

Cash Credit L9l 5000 | ACUITE A- | Negative [Reaffimed

Cash Crediit N9 2000 | ACUITE A- | Negative [Reaffimed)

Cash Credit L9l 7500 | ACUITE A- | Negative [Reaffimed

Cash Crediit ONJ 2500 | ACUITE A- | Negative [Reaffimed)

Cash Credit %gr“rﬁ 4000 | ACUITE A- | Negative (Assigned)

Cash Credit %gprﬁ 50.00 | ACUITE A- | Negafive (Assigned)

Cash Credit %gr“n% 5000 | ACUITE A- | Negative (Assigned)

Cash Credit %gprﬁ 2000 | ACUITE A- | Negafive [Assigned)
Lefter of Credit | 7007 50,00 ACUITE A2+ (Reaffirmed
TO°0  lefterof Credit | o 90.00 ACUITE A2+ [Rectfimed)
Lefter of Credit | 7007 40,00 ACUITE A2+ (Reaffirmed
lefter of Credt |30 40.00 ACUITE A2+ [Reaffimed]
Lefter of Credt  [3000|  50.00 ACUITE A2+ (Reaffirmed
Lefter of Credit | 7007 50,00 ACUITE A2+ [Recffimed
PmposedFsc?giﬁTJ,erm Bank ?22{: 0.31 ACUITE A2+ (Reaffimed)

Term Loan lfgpn? 1.13 ACUITE A- | Negative (Reaffirmed)

Term Loan %gpn% 41.40 ACUITE A- | Negative (Reaffirmed)

O D™ | 7onS] 1499 | ACUIE A- | Negative (Reaffimed

Working Capital Term Loan %grnr% 6.50 ACUITE A- | Negative (Reaffirmed)

Working Capital Term Loan %gpn% 10.67 ACUITE A- | Negative (Reaffirmed)

Cash Credit %gr“n? 2500 | ACUITE A- | Negative (Reaffimed)

Cash Credit %gpng 4000 | ACUITE A- | Negative (Reaffimed)

Cash Credit %gr“n? 3500 | ACUITE A- | Negative (Reaffimed)

Cash Credit L9l 2000 | ACUITE A- | Negafive [Reaffimed

Cash Credit |T-grnr% 45.00 ACUITE A- | Negative (Reaffirmed)
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Letter of Credit Term| 50.00 ACUITE A2+ (Reaffirmed)
Lefter of Credit | 700! 90,00 ACUITE A2+ [Recffimed
Letter of Credit ?Qﬁg 40.00 ACUITE A2+ (Reaffirmed)
sNoy|  lefterof Credi  [30O 60,00 ACUITE A2+ (Reaffimed)
0221 letterof Creait |30 50,00 ACUITE A2+ [Reaffimed]
ProposedFIaogi%I/erm Bank %grr]r% 15.00 ACUITE A- | Negative (Reaffirmed)
PO iy Joent 39.00 ACUITE A2+ [Reatfimed)
Term Loan %grr]r% 12.06 ACUITE A- | Negative (Reaffirmed)
Term Loan Ifgpn% 28.00 ACUITE A- | Negative (Reaffirmed)
O D™ | TonS] 3000 | ACUTE A- | Negative (Reaffied)
Working Capital Term Loan Ifgpn% 8.00 ACUITE A- | Negative (Reaffirmed)
Working Capital Term Loan %grnn? 25.44 ACUITE A- | Negative (Reaffirmed)
Working Capital Term Loan Ifgpn% 12.50 ACUITE A- | Negative (Reaffirmed)
Bank Guarantee (BLR) ?22: 5.00 | ACUITE A2+ (Reaffirmed & Withdrawn)
Cash Crediit YOI 4500 | ACUITE A- | Stable [Reaffimed)
Cash Crediit LON9l 2000 |  ACUIE A- | Stable [Reaffimed
Cash Credit LI 2500 | ACUITE A- | Stable [Reaffimed)
Cash Crediit tONdl 3500 |  ACUIE A- | Stable [Reaffimed
Cash Credit YOI 4000 | ACUITE A- | Stable [Reaffimed)
Lefter of Credit | 7007 60,00 ACUITE A2+ [Assigned
Lefter of Credit | 7007 50,00 ACUITE A2+ [Recffimed
Lefter of Credit | 7007 40,00 ACUITE A2+ [Recffimed
Lefter of Credit | 7007 90,00 ACUITE A2+ [Recffimed
SIAU et of Cred >nortl 50,00 ACUITE A2+ [Recffimed
TOROseC one M MK | TON9 1500 | ACUNE A- | Stable (Reaffimed)
PO iy | Jaort 39.00 ACUIE A2+ [Reaffimed
Secured Overdraft | +oMS| 50,00 | ACUITE A- (Reaffimed & Withdrawn)
Term Loan %grnn% 487 | ACUITE A- (Reaffirmed & Withdrawn)
Term Loan |T-grnr$1] 12.06 ACUITE A- | Stable (Reaffirmed)
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Term Loan long | 25.44 ACUITE A- | Stable (Reaffirmed)
Term
Long .
Term Loan Term| 28.00 ACUITE A- | Stable (Reaffirmed)
Working Capital Demand | Long .

Loan (WCDL) Term 30.00 ACUITE A- | Stable (Reaffirmed)
Working Capital Term Loan Ifgpn% 8.00 ACUITE A- | Stable (Assigned)
Working Capital Term Loan %grr]r% 12.50 ACUITE A- | Stable (Reaffirmed)

Bank Guarantee (BLR) ?Q?n:r 5.00 ACUITE A2+ (Assigned)
. Long ACUITE A- | Stable (Upgraded from

Cash Credit Term| 20:00 ACUITE BBB+ | Positive)

. Long ACUITE A- | Stable (Upgraded from

Cash Credit Term| 20-00 ACUITE BBB+ | Positive]

. Long ACUITE A- | Stable (Upgraded from

Cash Credit Term| 2200 ACUITE BBB+ | Positive)

. Long ACUITE A- | Stable (Upgraded from

Cash Credit Term| 3900 ACUITE BBB+ | Posifive)

. Long ACUITE A- | Stable (Upgraded from

Cash Credit Term| 40:00 ACUITE BBB+ | Positive)

lefter of Credt | 300 50.00 ACUITE A2+ (Assigned]

Letter of Credit ?22: 5500 ACUITE A2+ (Up%[g;jed from ACUITE

Letter of Credit %Q?nq 90.00 ACUITE A2+ (Up%[g;jed from ACUITE

06 Aug . Short ACUITE A2+ (Upgraded from ACUITE
2021 Letter of Credit Term 50.00 A2)

TR ity oo 46.16 ACUITE A2+ (Assigned)
Proposed Working Capital | Long 15.00 ACUITE A- | Stable (Upgraded from
Demand Loan Term : ACUITE BBB+ | Positive)
Secured Overdraft %gr”n? 50.00 ACUITE A- | Stable (Assigned)

Long ACUITE A- | Stable (Upgraded from
ferm Loan Term| 487 ACUITE BBB+ | Positive]
Long ACUITE A- | Stable (Upgraded from
ferm Loan Term| 1477 ACUITE BBB+ | Positive]
Long ACUITE A- | Stable (Upgraded from
ferm Loan Term| 28:00 ACUITE BBB+ | Positive]
Working Capital Demand | Long 30.00 ACUITE A- | Stable (Upgraded from

Loan (WCDL) Term : ACUITE BBB+ | Positive)
Working Capital Term Loan %gr“n% 13.00 ACUITE A- | Stable [Assigned)
Working Capital Term Loan| Fon9| 33,00 ACUITE A- | Stable (Assigned)

Cash Credit LONdl 40,00 | ACUITE BBB+ | Positive (Reaffimed

Cash Credit LONS| 3500 | ACUITE BBB+ | Positive (Reaffimed]

Cash Credit tONdl 9500 | ACUITE BBB+ | Positive (Reaffimed

Cash Credit LSl 3000 | ACUITE BB+ | Positive (Reaffimed

Cash Credit Longl 20.00 | ACUITE BBB+ | Posifive (Reaffirmed)
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26 Feb
2021

Term

Letter of Credit ?Eﬁﬁ 50.00 ACUITE A2 (Reaffimed)
Leffer of Credit | Jaon| 50,00 ACUITE A2 [Recffimed)
Leffer of Credt | 3000 40.00 ACUITE A2 (Reaffimed)
Proposed Long Term Bank | Lon . .
P Foci%y ool 016 | ACUITE BBB+ | Posifive (Reaffimed
Term Loan %grnr% 35.00 ACUITE BBB+ | Positive (Reaffirmed)
Term Loan %gprﬁ 1497 | ACUITE BBB+ | Positive (Reaffimed)
Term Loan %grnr% 487 ACUITE BBB+ | Positive (Reaffirmed)
Working Capital Demand | Lon . .
i (F\’NCDL) Forol30.00 | ACUITE BBB+ | Posifive (Reaffimed
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Annexure - Detdails of instruments rated
Lender’s . |Date Of [Coupon [Maturity Complexity |Quantum .
Name ISIN [Facilities Issuance | Rate | Date Level |(Rs.Cr.) Rafing
Not
Not avl.|Not avl.
HDFC |avl. / Cash  [Notavl./ /Not | /Not Simple 40.00 . Not
Bank Ltd | Not| Credit [Not appl. abol aool Applicable | Withdrawn
appl. PPl PPL.
IDFC First N‘lﬁ/ Cash INot avl | Not avL.| Not vl ot
Bank N6 | Crediit Nof appl| /Not | /Not | Simple | 50.00 |\ i e Windrawn
Limited appl PP appl. | appl. PP
Not
. Not avl.|Not avl.
Indusind |avl. /| Cash [Notavl. / /Not | /Not Simple 2500 . Not
Bank Ltd | Not| Credit [Not appl. aool aool Applicable | Withdrawn
appl. PP PPL.
Not
Not avl.|Not avl.
ICICI Bank|avl. /| Cash |Notavl./ /Not | /Not simple 20.00 . Not
Ltd Not| Credit |Not appl. oo aool Applicable | Withdrawn
appl. PP PpPL.
Not
Not avl.|Not avl.
Federal |avl./ Cosh Not avl. / /Not | /Not Simple 7500 . No’r.
Bank |Not| Credit |Not appl. aool aool Applicable | Withdrawn
appl. PP PpPL.
Not
Kotak Not avl.|Not avl.
Mahind avl. /| Cash  [Notavl./ Not Not Mol 40, . Not
%é?\km ol\pl)glr Credit |Not appl. {Jpgl. ép& Simple 0.00 Applicable | Withdrawn
Not
Not avl.|Not avl.
avl./| Cash |Notavl./ : Not
"SBC INot| Credit Notappl| ZNO | /MOt Simple 15000 opicapte [withairawn
appl. PPl PPL.
Not
Not avl.|Not avl.
DBS Bank |avl. /| Cash |Notavl./ /Not | /Not simple 50.00 . Not
Ltd Not| Credit [Not appl. ool aool Applicable | Withdrawn
appl. PP PpPL.
Not
Not avl.|Not avl.
YesBank |avl. /| Cash |Nofavl./ /Not | /Not Simple 20.00 ' Not
Ltd Not| Credit |Notappl. a0 aool Applicable | Withdrawn
appl. PPl PPL.
Not
Not avl.|Not avl.
HDFC |avl. /| Letter of [Not avl. / /Not | /Not | Simple 50.00 ~ Not
Bank Ltd | Not| Credit [Not appl. ool aool Applicable | Withdrawn
appl. PP PPL.
Not
. Not avl.| Not avl.
Indusind |avl. /| Letter of [Not avl. / /Not | /Not simple 90.00 . Not
Bank Ltd | Not| Credit [Not appl. a0l aool Applicable | Withdrawn
appl. PP PPL.
Not
Not avl.|Not avl.
avl. /| Letter of [Not avl. / . Not
RBL Bank Not | Credit |Not appl. éNO|T /ONO|T Simple 40.00 Applicable | Withdrawn
appl. PP PPL.
Not
Standard Not avl.|Not avl.
Chortered CI]\\l/clﬂT/ |-§;[Jrrgr<:lci)’rf l,:llg;r SVLI/ /Not |/ Not Simple 60.00 A Iicoblgl IO\I\/iThdrown
Bank appl PP appl. appl. PP
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Not
ICICI Bank|gy, | Letter of Not avl./[NOL S ML o o o Not
Ltd Not| Credit |Not appl. P : Applicable | Withdrawn
appl. | appl.
appl.
Not
Yes Bank |avl. /| Letter of [Not avl. / N?L(;\T/L N?L(;\T/l' Simole 50.00 Not
Ltd | Not| Credit [Not appl. | | P Y |applicable | Withdrawn
appl. appl. | appl.
Not Proposed
Not o/l 300 INot ./ N;)TN(;? N?Li?' Simple | 0.31 Not
Applicable| Not Bank Not appl. | | P : Applicable | Withdrawn
appl an| appl. | appl.
Facility
Not
Indusind |avl. /| Term | 29 Jul N?L(;\T/L 31 Jul Simole 113 Noft
Bank Ltd | Not| Loan 2017 | 2023 P : Applicable | Withdrawn
appl. appl.
. . | Not
! avif Tem | o1oct NG 2epec | (L Not
P Not| Loan 2018 2025 P : Applicable | Withdrawn
Limited appl appl.
Working
Not :
Federal OV"/E):eGrrF?clJTr?c!I NoTovI./N?Lg\T/L N?L(;\T/" Simple 14.99 Not
Bank | Not i Not appl. | | ' Applicable | Withdrawn
appl. oan appl. | appl.
(WCDL)
.+ | Not | Working
BECP1s! v, /| Capital | 17 Mar NfTNg:' BFeb| o | o Not
Limited Not| Term 2021 aool 2026 P ' Applicable | Withdrawn
appl| Loan PPl
Not | Working Not avl
avl. /| Capital | 29 Mar | 29Mar | Not
RBLBank INot| Term | 2021 | LNO1 | 2026 | SIMPIe | 1067 upplcable | Withdrawn
appl| Loan PoL.

Acuité Ratings & Research Limited

www.acuite.in

N N




Contacts

Analytical Rating Desk

Mohit Jain Varsha Bist
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Tel: 022-49294065
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About Acuité Ratings & Research

Acuité is a full-service Credit Rating Agency registered with the Securities & Exchange Board
of India (SEBI). The company received RBI Accreditation as an External Credit Assessment
Institution (ECAI) for Bank Loan Ratings under BASEL-Il norms in the year 2012. Acuité has
assigned ratings to various securities, debt instruments and bank facilities of entities spread
across the country and across a wide cross section of industries. It has its Registered and
Head Office in Kanjurmarg, Mumbai.

Disclaimer: An Acuité rating does not constitute an audit of the rated entity and should not
be freated as a recommendation or opinion that is intended to substitute for a financial
adviser's or investor's independent assessment of whether to buy, sell or hold any security.
Ratings assigned by Acuité are based on the data and information provided by the issuer
and obtained from other reliable sources. Although reasonable care has been taken to
ensure that the data and information is true, Acuité, in particular, makes no representation or
warranty, expressed or implied with respect to the adequacy, accuracy or completeness of
the information relied upon. Acuité is not responsible for any errors or omissions and especially
states that it has no financial liability whatsoever for any direct, indirect or consequential loss
of any kind, arising from the use of its ratings. Ratings assigned by Acuité are subject to a
process of surveillance which may lead to a revision in ratings as and when the circumstances
so warrant. Please visit our website (www.acuite.in) for the latest information on any
instrument rated by Acuité. Please visit https://www.acuite.in/fags.htm to refer FAQs on
Credit Rating.
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