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Rating Reaffirmed and Issuer not co-operating

Quantum . Short Term

Product (Rs. Cr) Long Term Rating Rating

. ACUITED | Reaffirmed | Issuer not _
Bank Loan Ratings 432.66 co-operating®
Non Convertible 201.50 ACUITED | Reaffirmed | Issuer not _
Debentures (NCD) : co-operating*
Total Outstanding
Quantum (Rs. Cr) 634.16 i i
Total Withdrawn Quantum
(Rs. Cr) 0.00 i i
*The issuer did not co-operate; based on best available information.

Rating Rationale

Acuité has reaffirmed the long-term rafing to ‘ACUITE D' (read as ACUITE D) on the Rs. 432.66
Cr. Bank Facilities of AVIOM India Housing Finance Private Limited.

Acuité has reaffirmed the long-term rating fo ‘ACUITE D’ (read as ACUITE D ) on the Rs. 201.50
Cr. Non-Convertible Debentures of AVIOM India Housing Finance Private Limited.

Rationale for Rating:

Acuite takes cognizance of the recent action by Rerserve Bank of India (RBI) wherein it has
superseded the board of directors of Aviom India Housing Finance Pvt Ltd and has filed an
application for the insolvency resolution process under IBC. RBI has also appointed an
Advisory Committee to advise the Administrator of Aviom India Housing Finance Private
Limited.The members of the Advisory Committee are as follows: Shri Paritosh Tripathi, ex-CGM,
State Bank of India, Shri Rajneesh Sharma, ex-CGM, Bank of Baroda and Shri Sanjaya Gupta,
ex-MD & CEO, PNB Housing Finance Limited.The reaffirmation of the rating takes into account
the lender feedback received, wherein additional lenders have notified that their exposures
with the company are SMA-1, it also factors in the public notice by the company dated
November 2024, disclosing discrepancies in the company's books of accounts, fraud within
the company and liquidity consraints as mentioned in the press release dated November 28,
2024. The rating continues to be flagged as “Issuer Not-Cooperating” and is based on the
best information available.

About the Company

New Delhi Based,Aviom India Housing Finance Private Limited it was incorporated in 2016. The
Company extends loans to women for home purchase and construction, home extension and
improvement and loan against property. Currently Mr. Kunal Sikka, Ms. Kaajal Aijaz limi, Mr.
Sannovanda Machaiah Swathi, and Mr. Stephen Dongwon Lee are the directors of the
company.

Unsupported Rating
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Non-cooperation by the issuer/borrower:

Acuité has been requesting for data, information and undertakings from the rated entity for
conducting surveillance & review of the rating. However, the issuer/borrower failed to submit
such information before the due date. Acuité believes that information risk is a critical
component in such ratings, and non-cooperation by the issuer along with unwilingness to
provide information could be a sign of potential deterioration in its overall credit quality. This
rating is, therefore, being flagged as “Issuer not-cooperating”, in line with prevailing SEBI
regulations and Acuité’s policies.

Limitation regarding information availability

This rating is based on information available from sources other than the issuer / borrower (in
the absence of information provided by the issuer / borrower) . Acuite endeavoured to
gather information about the entity/industry from the public domain. Any rating with the suffix
Issuer not cooperating' is assigned without any management interaction with the issuer entity
or any data / information from the entity. Sometimes this non co-operation by a rated entity
may be due to aresult of deterioration in the credit risk profile of the entity. Therefore, Acuité
cautions lenders and investors regarding the use of such information, on which the indicative
credit rating is based.

Rating Sensitivity
"No information provided by the issuer / available for Acuite to comment upon.”

Liquidity Position
"No information provided by the issuer / available for Acuite to comment upon.”

Outlook
Not Applicable

Other Factors affecting Rating
None

Key Financials :

Given that there have been misrepresentation of information in the annual reports for the
previous years, there will be a restatement of the previously submitted financial data.Hence,
the financials for the company have not been provided.

Status of non-cooperation with previous CRA
Not Applicable

Any other information
None

Applicable Criteria

 Non-Banking Financing Entities: https://www.acuite.in/view-rating-criteria-44.ntm

* Default Recognition: https://www.acuite.in/view-rating-criteria-52.htm

* Application Of Financial Ratios And Adjustments: https://www.acuite.in/view-rating-criteria-
53.htm

Note on complexity levels of the rated instrument

In order to inform the investors about complexity of instruments, Acuité has categorized such
instruments in three levels: Simple, Complex and Highly Complex. Acuite's categorisation of
the instruments across the three categories is based on factors like variability of the returns to
the investors, uncertainty in cash flow patterns, number of counterparties and general
understanding of the instrument by the market. It has to be understood that complexity is
different from credit risk and even an instrument categorized as 'Simple'’ can carry high levels
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of risk. For more details, please refer Rating Criteria “Complexity Level Of Financial
Instruments” on www.acuite.in.
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Rating History

Acuité Ratings & Research Limited

Name of Amount .
Date Instruments/Facilities Term (Rs. Cr) Rating/Outlook
Term L Long 133 ACUITE D (Reaffirmed & Issuer not co-
ermLoan Term : operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term| 133 operating*)
Term L Long 1 95 ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term| operating*)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 40.00 operating®)
Term L Long 194 ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term| operating*)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 0.31 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 0.25 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 1.09 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 0.94 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 1.12 operating®)
Term L Long 087 ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term| # operating*)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 1.58 operating®)
Term L Long 512 ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term| # operating*)
Term L Long | 88 ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term : operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 0.43 operating®)
Term L Long | 77 ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term : operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 2.09 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 4.65 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 2.23 operating®)
Term L Long | 64 ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term : operating®)
Term L Long 219 ACUITE D (Reaffirmed & Issuer not co-
em Loan Term| # operating*)
Term L Long 93] ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term : operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 2.44 operating®)
Term L Long 018 ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term : operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 2.81 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 2.38 operating®)
*The iss| ver tild nGloserdiberat €] barsg o on best| avaikdbléT i rRed fimed & kuer not co-
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Acuité Ratings & Research Limited

Debentures (NCD) |Term| 5.00 operating®)
Non-Covertible  [Long 10.00 ACUITE D (Reaffrmed & Issuer not co-
Debentures (NCD) |Term ' operating®)
Non-Covertible |Long 15.00 ACUITE D (Reaffirmed & Issuer not co-
Debentures (NCD) |Term ' operating*)
Non-Covertible  [Long 14.50 ACUITE D (Reaffrmed & Issuer not co-
Debentures (NCD) |Term ' operating®)
Non-Covertible  |Long 2900 ACUITE D (Reaffirmed & Issuer not co-
Debentures (NCD) |Term : operating®)
Term L Long 441 ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term| ™ operating*)
Term L Long 0.13 ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term : operating®)
Term L Long | 85 ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term| " operating*)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term| 2:60 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 2.02 operating®)
Term L Long 3117 ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term : operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 0.05 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term| 0.07 operating®)
Term L Long | 39 ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term| " operating*)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 4.67 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 7.04 operating®)
Term L Long 1 49 ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term : operating®)
03 Feb Long ACUITE D (Reaffirmed & Issuer not co-
2025 Term Loan Term 0.37 operating®)
Term L Long 0.13 ACUITE D (Reaffirmed & Issuer not co-
erm Loan Term : operating®)
Term Loan Long 1 86 ACUITE D (Reaffirmed & Issuer not co-
em Loa Term ' operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 7.59 operating?)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 3.59 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 3.53 operating?)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 6.25 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 4.52 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 0.55 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
Term Loan Term 5.52 operating®)
Term L Long | 75 ACUITE D (Reaffirmed & Issuer not co-
efmLoan Term : operating®)
Long ACUITE D (Reaffirmed & Issuer not co-
‘ Term Loan Term 4.52 operating®)
*The ISSfToerara Ton CU-UPCIUIC, | IDUTU VI VTSI UvUnUuivIcC 1mnoriridiivlnl.
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Term Loan Lon 4.49 ACUITED (Reofﬁrmed & Ifsuer not co-

Ter operafing*

Working Capital Term | Long 100 ACUITE D (Reaffirmed & Issuer not co-

Loan Term : operating®)
Long ACUITE D (Reaffrmed & Issuer not co-

Term Loan Term 24.60 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-

Term Loan Term| 21-30 operating*)
Long ACUITE D (Reaffirmed & Issuer not co-

Term Loan Term 4,08 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-

Term Loan Term| 123 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-

Term Loan Term 1.17 operating®)
Proposed Long Term | Long 0.03 ACUITE D (Reaffirmed & Issuer not co-

Loan Term : operating®)
Non-Covertible  |Long ACUITE D (Reaffirmed & Issuer not co-

21.50

Debentures (NCD) |Term : operating®)
ngr?\j:%gg : Long 200 ACUITE D (Reaffrmed & Issuer not co-

Debentures Term ' operating®)
Non-Covertible  |Long 2100 ACUITE D (Reaffirmed & Issuer not co-

Debentures (NCD) |Term ' operating®)
Non-Covertible  |Long 2100 ACUITE D (Reaffirmed & Issuer not co-

Debentures (NCD) |Term ' operating®)
Long ACUITE D (Reaffirmed & Issuer not co-

Term Loan Term 8.57 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-

Term Loan Term| 24.04 operating*)
Long ACUITE D (Reaffirmed & Issuer not co-

Term Loan Term| 11 .50 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-

Term Loan Term 20.00 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-

Term Loan Term 10.56 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-

Term Loan Term 16.67 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-

Term Loan Term 8.00 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-

Term Loan Term 13.13 operating®)
Non-Covertible  |Long 30.00 ACUITE D (Reaffirmed & Issuer not co-

Debentures (NCD) |Term ' operating®)
Non-Covertible  |Long 3720 ACUITE D (Reaffirmed & Issuer not co-

Debentures (NCD) |Term ' operating®)
Long ACUITE D (Reaffirmed & Issuer not co-

Term Loan Term 15.00 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-

Term Loan Term 15.00 operating®)
Long ACUITE D (Reaffirmed & Issuer not co-

Term Loan Term| 10.00 operating®)
P@gﬁézgi&f " Long 0.30 ACUITE D (Reaffirmed & Iisuer not co-

Debentures Term operating®)
P@gﬁigﬂig‘g 4 %ong 0.50 ACUITED (Reoffirme? & I:suer not co-

Debentures erm operating”)

* The iss| uer dbdopofsed-Hperaf el base [ on best| available informatfion.
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Convertible Long| 1.50 ACUITE D (Reaffirmed & Issuer not co-

Debentures Term operating*)
Proposed Long Term | Long 2100 ACUITE D (Reaffirmed & Issuer not co-
Bank Facility Term : operating®)
Lon ACUITE D (Reaffirmed & Issuer not co-
Term Loan Terr% 19.00 | operating*)
Term Loan Long 15.00 ACUITE D (Downgraded & Issuer not co-
Term ' operating* from ACUITE A- | Stable)
Term Loan Long 15.00 ACUITE D {Downgraded & Issuer not co-
Term ' operating* from ACUITE A- | Stable)
Term Loan Long 10.00 ACUITE D (Downgraded & Issuer not co-
Term ' operating* from ACUITE A- | Stable)

Proposed Non

Convertible Long| (5o ACUITE D (Downgraded & Issuer not co-

Debentures Term operating* from ACUITE A- | Stable)
Proposed Non Long ACUITE D (Downgraded & Issuer not co-
convertiole oyt 050 1 TG erating® from ACUITE A- | Stabl
Debentures perating* from | Stable)
Term Loan Long 0.09 ACUITE D {Downgraded & Issuer not co-
Term ' operating* from ACUITE A- | Stable)
Term Loan Long | 39 ACUITE D (Downgraded & Issuer not co-
Term ' operating* from ACUITE A- | Stable)
Term Loan Long 467 ACUITE D {Downgraded & Issuer not co-
Term ' operating* from ACUITE A- | Stable)
Term Loan Long 704 ACUITE D (Downgraded & Issuer not co-
Term ' operating* from ACUITE A- | Stable)
Term Loan Long 1 49 ACUITE D {Downgraded & Issuer not co-
Term ' operating* from ACUITE A- | Stable)
Term Loan Long 0.37 ACUITE D (Downgraded & Issuer not co-
Term ' operating* from ACUITE A- | Stable)
Proposed Long Term | Long 0.03 ACUITE D (Downgraded & Issuer not co-
Loan Term : operating* from ACUITE A- | Stable)
Prggr?\s/(;ﬂiklj\llg " Long 150 ACUITE D.(Dciwngroded & Issuer not co-
Debentfures Term operating* from ACUITE A- | Stable)
Proposed Long Term | Long 2100 ACUITE D {Downgraded & Issuer not co-
Bank Facility Term : operating* from ACUITE A- | Stable)
Term Loan Long 19.00 ACUITE D (Downgraded & Issuer not co-
Term ' operating* from ACUITE A- | Stable)
Non-Covertible  |[Long 1 50 ACUITE D {Downgraded & Issuer not co-
Debentures (NCD) |Term ' operating* from ACUITE A- | Stable)
Prggr?\s/(;ﬂiklj\llg " Long 200 ACUITE D.(Dciwngroded & Issuer not co-
Debentfures Term operating* from ACUITE A- | Stable)
Non-Covertible  |[Long 2100 ACUITE D {Downgraded & Issuer not co-
Debentures (NCD) |Term ' operating* from ACUITE A- | Stable)
Non-Covertible  |Long 2100 ACUITE D (Downgraded & Issuer not co-
Debentures (NCD) |Term ' operating* from ACUITE A- | Stable)
Term Loan Long 8.57 ACUITE D {Downgraded & Issuer not co-
Term ' operating* from ACUITE A- | Stable)
Lon ACUITE D (Downgraded & Issuer not co-
Term Loan TemgwJ 24.04 opero’rirgg* fror% ACUITE A- | Stable)
Term Loan Long 11.50 ACUITE D {Downgraded & Issuer not co-
Term ' operating* from ACUITE A- | Stable)
Term Loan Long 20.00 ACUITE D (Downgraded & Issuer not co-
Term ' operating* from ACUITE A- | Stable)

 The iss[UET OId NOT CO-OpErare] DASE [ 0N DEST| Avalldnie INTOImaTon.,
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Term Loan Long| 10.56 ACUITE D (Downgraded & Issuer not co-

) ACHFED D WhErE BASs e Béted o-
Term Loan Term| 16.67 operating* from ACUITE A- | Stable)

Lon ACUITE D (Downgraded & Issuer not co-
Term Loan Terr% 8.00 opero’rirgg* fror% ACUITE A- | Stable)

Non-Covertible  |Long 2900 ACUITE D (Downgraded & Issuer not co-
Debentures (NCD) |Term| << operating* from ACUITE A- | Stable)

Term Loan Long 441 ACUITE D {Downgraded & Issuer not co-
Term| ™ operating* from ACUITE A- | Stable)

Term Loan Long 903 ACUITE D (Downgraded & Issuer not co-
Term| - operating* from ACUITE A- | Stable)

Term Loan Long | 64 ACUITE D {Downgraded & Issuer not co-
Term| operating* from ACUITE A- | Stable)

Term Loan Long 219 ACUITE D (Downgraded & Issuer not co-
Term| - operating* from ACUITE A- | Stable)

Term Loan Long 53] ACUITE D {Downgraded & Issuer not co-
Term| = operating* from ACUITE A- | Stable)

Term Loan Long 5 44 ACUITE D (Downgraded & Issuer not co-
Term| - operating* from ACUITE A- | Stable)

Term Loan Long 018 ACUITE D {Downgraded & Issuer not co-
Term| = operating* from ACUITE A- | Stable)

Term Loan Long 581 ACUITE D (Downgraded & Issuer not co-
Term| - operating* from ACUITE A- | Stable)

Term Loan Long 038 ACUITE D {Downgraded & Issuer not co-
Term| = operating* from ACUITE A- | Stable)

Non-Covertible  |Long 500 ACUITE D (Downgraded & Issuer not co-
Debentures (NCD) |Term| *- operating* from ACUITE A- | Stable)

Non-Covertible  |[Long 10.00 ACUITE D {Downgraded & Issuer not co-
Debentures (NCD) |Term| "~ operating* from ACUITE A- | Stable)

Non-Covertible  |Long 15.00 ACUITE D (Downgraded & Issuer not co-
Debentures (NCD) |[Term| "~ operating* from ACUITE A- | Stable)

Non-Covertible  |Long 14.50 ACUITE D {Downgraded & Issuer not co-
Debentures (NCD) |Term| "™ operating* from ACUITE A- | Stable)

Term Loan Long 465 ACUITE D (Downgraded & Issuer not co-
Term| ™ operating* from ACUITE A- | Stable)

28 Nov Lon ACUITE D (Downgraded & Issuer not co-
2024 Term Loan Terrg 1.33 opero’rirgg* fror% ACUITE A- | Stable)

Term Loan Long | 33 ACUITE D (Downgraded & Issuer not co-
Term| operating* from ACUITE A- | Stable)

Term Loan Long | 05 ACUITE D {Downgraded & Issuer not co-
Term| operating* from ACUITE A- | Stable)

Lon ACUITE D (Downgraded & Issuer not co-
Term Loan Terr% 40.00 operoﬂrgg* frorg\ ACUITE A- | Stable)

Term Loan Long 194 ACUITE D {Downgraded & Issuer not co-
Term| operating®* from ACUITE A- | Stable)

Term Loan Long 013 ACUITE D (Downgraded & Issuer not co-
Term| operating* from ACUITE A- | Stable)

Term Loan Long 1 86 ACUITE D {Downgraded & Issuer not co-
Term| ' operating* from ACUITE A- | Stable)

Term Loan Long 7 59 ACUITE D (Downgraded & Issuer not co-
Term| *- operating* from ACUITE A- | Stable)

Term Loan Long 3.59 ACUITE D {Downgraded & Issuer not co-
Term| - operating* from ACUITE A- | Stable)

Term Loan Long 353 ACUITE D (Downgraded & Issuer not co-
Term| *- operating* from ACUITE A- | Stable)

*The iss|Ver O'Qr Qr% Egé)rﬁ)er are) tarsg M og %ST a v i Calbl et ibf ¢Downigroded & lssuer not co-
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Term Loan Tog| 452 operot&g@g?m ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term 0.55 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term| 2-92 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term 1.75 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term| 492 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term 4.49 operating* from ACUITE A- | Stable)
Working Capital Term |Long 100 ACUITE D (Downgraded & Issuer not co-

Loan Term ' operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term 24.60 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term| 2130 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term 0.94 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term| 112 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term 2.87 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term| 198 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term| 212 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term 1.88 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term| 043 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term 1.77 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term| 297 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term 0.13 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term| 189 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term 2.60 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term| 202 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term 31.1 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term| 009 operating* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term 13.13 operating* from ACUITE A- | Stable)
Non-Covertible  [Long ACUITE D (Downgraded & Issuer not co-

Debentures (NCD) |Term 30.00 operating* from ACUITE A- | Stable)
Non-Covertible  |Long 37.20 ACUITE D (Downgraded & Issuer not co-

Debentures (NCD) |Term ' operating®* from ACUITE A- | Stable)
Long ACUITE D (Downgraded & Issuer not co-

Term Loan Term| 408 operating* from ACUITE A- | Stable)
ver did not co-operate)| barsg p on best| a v e Colbl TeE iBf Prowhgroded & Issuer not co-
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e Loarl 1CI1T1 1.£O QPEIUINg O ACUIIE A- | 21UDIE)

Long ACUITE D (Downgraded & Issuer not co-
Term Loan Term| 1.17 operating* from ACUITE A- | Stable)
Temloon 3208 031 | A ing fom ACUTE A | Stable]
Term Loan Long 0.25 ACUITE D (Downgraded & Issuer not co-
Term operating* from ACUITE A- | Stable)
Temloon 3208 109 | e ding: fom ACUTE A | Stable]
Term Loan %gr”rg 519 | ACUTEA- | STSEéi (|U€T%rglc§d from ACUIE
Term Loan %grnr% 031 | ACUTEA-| S’rgé)éi (|U?T%rg|c§d from ACUITE
Term Loan lfgrﬂrg 2 44 ACUITE A- | STSEéi (|U?T%rglde?d from ACUITE
Term Loan %grnr% 218 | ACUTEA-| S’rgé)éi (|U?T%rg|c§d from ACUITE
Term Loan lfgrﬂrg 8] ACUITE A- | STSEéi (|U?T%rglde?d from ACUITE
Term Loan %grnr% 038 ACUITE A- | S’rgé)éi (|U?T%rg|c§d from ACUITE
e CoTae long 5 g | ACUTE % Vit [pgaded T ACIT
glonCovette lona 1555 | ACUTE - Vil ggaded T ACITE
sl Govette long] 150 | CUTER T Sgote lpocded TamACIT
Non-Coverfible —[Long| |, o | ACUITE A- | Sicble (Upgraded fiom ACUITE
Debentures (NCD) |Term| ™™ BBB+ | Stable)
Non-Covertible  |Long 2900 ACUITE A- | Stable (Upgraded from ACUITE
Debentures (NCD) |Term| BBB+ | Stable)
Term Loan %gpr% 441 | ACUTEA- ] ngé)éi (|U§)T%rg|%<)ad from ACUITE
Term Loan %gprg 0.13 | ACUTEA- | nggéi (lug%rglde?d from ACUITE
Term Loan %gpr% 185 | ACUTEA-| ngé)éi (|U§)T%rg|%<)ad from ACUITE
Term Loan %gprg 240 | ACUTEA- ] nggéi (lug%rglde?d from ACUNE
Term Loan %gpr% 133 | ACUTEA-| ngé)éi (|U§)T%rg|%<)ad from ACUITE
Term Loan %gprg 133 | ACUTEA-| nggéi (lug%rglde?d from ACUITE
Term Loan %gpr% 1 95 | ACUTEA- | ngé)éi (|U§)T%rg|%<)ad from ACUITE
Term Loan lfgpr% 4000 | ACUTE A- | S’rggéi (|UE)Tgorglde?d from ACUITE
Term Loan %gpr% 1 94 | ACUTEA-| ST(BJEJéeJr (|U€T%rg%?d from ACUITE
Term Loan %gprg 03] | ACUTEA-] SngEI;e+ (|U§f%rg|de?d from ACUNE
Term Loan %gpr% 0.05 | ACUTEA- | ST(BJEJéeJr (|U€T%rg%?d from ACUITE
Term Loan %gprg 109 | ACUTEA-] SngEI;e+ (|U§f%rg|de?d from ACUNE
Term Loan %gpr% 0.94 | ACUTEA- ] ST(BJEJéeJr (|U€T%rg%?d from ACUITE

Acuité Ratings & Research Limited www.acuite.in




Acuité Ratings & Research Limited

Term Loan ngpr% 1.12 | ACUITE A- | S’r&%@r (|U§>%rglde?d from ACUITE
Term Loan Long| 287 | ACUITE A- | Stable (Upgraded from ACUITE
Term BBB+ | Stable)
Term Loan %gpr% 1 58 | ACUEA- | S’rgg)éi (|U?T%rg%?d from ACUITE
Term Loan Ifgpn% 2.12 ACUITE A- | STEI%?- (lusp%rgli?d from ACUITE
Term Loan %gpr% 188 | ACUTEA- | S’rgé)éi (|Ug)f%rg|c§d from ACUITE
Term Loan lfgpr% 0.43 ACUITE A- | S’rgg)éi (|U§)T%rglde?d from ACUITE
Term Loan %gpr% 177 | ACUEA- | S’rgé)éi (|Ug)f%rg|c§d from ACUITE
Term Loan lfgpr% 209 ACUITE A- | S’rgg)éi (|U§)T%rglde?d from ACUITE
Term Loan %gpr% 445 | ACUTEA-| S’rgé)éi (|Ug)f%rg|c§d from ACUITE
Term Loan lfgpr% 273 ACUITE A- | S’rgg)éi (|U§)T%rglde?d from ACUITE
Term Loan %gpr% 1 64 | ACUTEA- | S’rgé)éi (|Ug)f%rg|c§d from ACUITE
Term Loan %gpr% 202 ACUITE A- | S’rgg)éi (|U§)T%rglde?d from ACUITE
Term Loan %gpr% 0.05 | ACUTEA-| S’rgé)éi (|Ug)f%rg|c§d from ACUITE
Term Loan lfgpr% 0.09 ACUITE A- | S’rgg)éi (|U§)T%rglde?d from ACUITE
Term Loan %gprg 1 3p | ACUEA- | S’rgé)é(i (|U€T%rggc)ad from ACUITE
Lon ACUITE A- | Stable (Upgraded from ACUITE
28 /U9 il [gzi il ACUIE A- : ST(BJE)?; ;'usz%@?éd from ACUITE
2024 fem Loan Term 7.04 BBB+ | Stable)
Term Loan lfgpr% 149 | ACUTEA-| S’rggéi (|U§>T%rg%?d from ACUITE
Term Loan %gprg 037 | ACUTEA- | S’rgé)é(i (|U€T%rggc)ad from ACUITE
Term Loan lfgpr% 0.13 ACUITE A- | S’rggéi (|U§>T%rg%?d from ACUITE
Term Loan %gprg 186 | ACUTEA- | S’rgé)é(i (|U€T%rggc)ad from ACUITE
Term Loan %gpr% 759 | ACUTEA- | S’rggéi (|U§>T%rg%?d from ACUITE
Term Loan %gprg 359 | ACUTEA- | S’rgé)é(i (|U€T%rggc)ad from ACUITE
Term Loan lfgpr% 353 | ACUTEA- | S’rggéi (|U§>T%rg%?d from ACUITE
Term Loan %gprg 605 | ACUTEA-] ngéaéi (|U?T%rg%?d from ACUIE
Term Loan %gpr% 450 | ACUTEA-] S’rggéi (|U§>T%rg|de?d from ACUITE
Term Loan %gprg 055 | ACUTEA-] ngéaéi (|U?T%rg%?d from ACUITE
Term Loan %gpr% 55y | ACUTEA-| S’rggéi (|U§>T%rg|de?d from ACUITE
*The fss|Ver QG TIOT 0 OPETATE! b o OF E25T) o @il T eAinficiatatiofl) pgraded fom ACUTE
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I8 ACUITE A- | St8BfiE (Upgatiéd from ACUITE
Term Loan TeFr{r% 4.52 BBB+ | Stable)
Long ACUITE A- | Stable (Upgraded from ACUITE
Term Loan Term| 449 BBB+ | Stable)
Working Capital Term | Long 1,00 ACUITE A- | Stable (Upgraded from ACUITE
Loan Term| BBB+ | Stable)
Long ACUITE A- | Stable (Upgraded from ACUITE
Term Loan Term 24.60 BBB+ | Stable]
Long ACUITE A- | Stable (Upgraded from ACUITE
Term Loan Term| 21-30 BBB+ | Stable]
Long ACUITE A- | Stable (Upgraded from ACUITE
Term Loan Term| 408 BBB+ | Stable)
Long ACUITE A- | Stable (Upgraded from ACUITE
Term Loan Term| 123 BBB+ | Stable)
Long ACUITE A- | Stable (Upgraded from ACUITE
femloan —I1em| 117 BBB+ | Stable]
Proposed Long Term | Long 0.03 ACUITE A- | Stable (Upgraded from ACUITE
Loan Term| BBB+ | Stable)
Non-Covertible  |Long 21 50 ACUITE A- | Stable (Upgraded from ACUITE
Debentures (NCD) |Term| <' BBB+ | Stable)
Proposed Non
anverﬂble %ong 4.30 ACUITE A- | ST(JBtélglUpgTrogled from ACUITE
Debentures em | Stable)
Non-Covertible  |Long 2100 ACUITE A- | Stable (Upgraded from ACUITE
Debentures (NCD) |Term| <" BBB+ | Stable)
Non-Covertible  |Long 21.00 ACUITE A- | Stable (Upgraded from ACUITE
Debentures (NCD) |Term| <" BBB+ | Stable)
Long ACUITE A- | Stable (Upgraded from ACUITE
Term Loan Term| 87 BBB+ | Stable)
Long ACUITE A- | Stable (Upgraded from ACUITE
Term Loan Term| 2404 BBB+ | Stable)
Long ACUITE A- | Stable (Upgraded from ACUITE
Term Loan Term 11.50 BBB+ | Stable]
Long ACUITE A- | Stable (Upgraded from ACUITE
Term Loan Term| 20.00 BBB+ | Stable)
Long ACUITE A- | Stable (Upgraded from ACUITE
Term Loan Term 10.56 BBB+ | Stable]
Long ACUITE A- | Stable (Upgraded from ACUITE
Term Loan Term| 16:67 BBB+ | Stable)
Long ACUITE A- | Stable (Upgraded from ACUITE
Term Loan Term| 800 BBB+ | Stable)
Long ACUITE A- | Stable (Upgraded from ACUITE
Term Loan Term| 1313 BBB+ | Stable)
Non-Covertible  |Long 30.00 ACUITE A- | Stable (Upgraded from ACUITE
Debentures (NCD) |Term| ©*" BBB+ | Stable)
Non-Covertible |Long 37.20 ACUITE A- | Stable (Upgraded from ACUITE
Debentures (NCD) |Term| ©’- BBB+ | Stable)
Long ACUITE A- | Stable (Upgraded from ACUITE
Term Loan Term 15.00 BBB+ | Stable]
Long ACUITE A- | Stable (Upgraded from ACUITE
ferm Loan Term| 19-00 BBB+ | Stable)
Proposed Long Term | Long .
Bank Facility Term 50.00 ACUITE A- | Stable (Assigned)
Long ACUITE AA+ | Stable (Upgraded from ACUITE
Term Loan Term 31.11 BBB+ | Stable]
¥ The iss|Ver 0’%@% Eggrﬁ)emef barsg 38?.?1957 AGITEIARDEhdd ierfUpgraded from ACUITE

www.acuite.in
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Tarmn RRD | C4~INIAY
tohg ACUITE BBB+ | Stable Ugdrdded from ACUITE

Term Loan Term| 009 BBB | Stable)
Term Loan Long| 0.09 |ACUITE BBB+ | Stable (Upgraded from ACUITE

Term BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 1-32 BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 467 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 704 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

femloan | qgm| 1.67 BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 037 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| O-13 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 186 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| /-7 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 557 BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 393 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 629 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 452 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 099 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| ©-2 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 179 BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 452 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 447 BBB | Stable]
Working Capital Term |Long 100 ACUITE BBB+ | Stable (Upgraded from ACUITE

Loan Term| BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 24.60 BBB | Stble]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term 21.30 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 408 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 123 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 117 BBB | Stable)
Proposed Long Term | Long 503 ACUITE BBB+ | Stable (Upgraded from ACUITE

Loan Term| *- BBB | Stable)
Non-Covertible  [Long 21 50 ACUITE BBB+ | Stable (Upgraded from ACUITE

Debentures (NCD) |Term| <" BBB | Stable)

% Tha | - | Dase qvanapie_Mrormaron,

The fss| i oRtpoiseaBDeratel [Sngl % e | ACUTE BBS+ | Stable (Upgroded from ACUIE

Term : BBB | Stable)

Acuité Ratings & Research Limited www.acuite.in




22 Nov
2023

NeECRVerle |[Long 2100 ACUITE BBB+ | Stable (Upgraded from ACUITE

Debentures (NCD) |Term| <" BBB | Stable)
Non-Covertible  |[Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Debentures (NCD) |Term| 21.00 BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 897 BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term 24.04 BBB | Stcble]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

ferm Loan Term| 11-0 BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 20-00 BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

femtoan | term| 10-96 38B | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 16-67 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 800 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 1313 BBB | Stable]
Non-Covertible  |Long 30.00 ACUITE BBB+ | Stable (Upgraded from ACUITE

Debentures (NCD) |Term| ©*" BBB | Stable)
Non-Covertible  |Long 37.20 ACUITE BBB+ | Stable (Upgraded from ACUITE

Debentures (NCD) |Term| ~** BBB | Stable)
Proposed Long Term | Long 10.00 ACUITE BBB+ | Stable (Upgraded from ACUITE

Loan Term| " BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

fem Loan Term| !-33 BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 133 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

fem Loan Term| 29 BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term 40.00 BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 174 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 031 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

fem Loan Term| 029 BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 107 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 074 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 112 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 287 BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 198 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 212 BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 1-88 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE

Term Loan Term| 043 BBB | Stable)

Acuité Ratings & Research Limited
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Term Loan lrgpr% 1.77 | ACUITE BBB+ | SEoBt%Ie| %{88[&ded from ACUITE
Long ACUITE BBB+ | Stable {Upgraded from ACUITE
Term Loan 2.09
Term BBB | Stable)
Term Loan %ong 4.45 ACUITE BBB+ | S’rgéoée |(lJS$gg1|d)ed from ACUITE
erm : able
Long ACUITE BBB+ | Stable {Upgraded from ACUITE
Term Loan 2.23
Term BBB | Stable)
Term Loan Ifong | 64 ACUITE BBB+ | STB(:1Btéle| (SUTpglro)ded from ACUITE
ermf able
Long ACUITE BBB+ | Stable {Upgraded from ACUITE
Term Loan 2.19
Term BBB | Stable)
Term Loan Ifong 23] ACUITE BBB+ | STB(:1Btéle| (SUTpglro)ded from ACUITE
erm| < able
Long ACUITE BBB+ | Stable {Upgraded from ACUITE
Term Loan 2.44
Term BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE
Term Loan 2.18
Term BBB | Stable)
Long ACUITE BBB+ | Stable {Upgraded from ACUITE
Term Loan 2.81
Term BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE
Term Loan 2.38
Term BBB | Stable)
Non-Covertible | Long 500 ACUITE BBB+ | Stable {Upgraded from ACUITE
Debentures (l\_lCD) Term| BBB | Stable)
Non-Covertible  |Long 10.00 ACUITE BBB+ | Stable (Upgraded from ACUITE
Debentures (NCD) Term| "~ BBB | Stable)
Non-Covertible |Long 15.00 ACUITE BBB+ | Stable (Upgraded from ACUITE
Debentures (NCD) |Term| " BBB | Stable)
Non-Covertible | Long 14.50 ACUITE BBB+ | Stable (Upgraded from ACUITE
Debentures (NCD) |[Term| "™ BBB | Stable)
Non-Covertible |Long 2900 ACUITE BBB+ | Stable (Upgraded from ACUITE
Debentures (NCD) |Term| <= BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE
Term Loan 4.4]
Term BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE
Term Loan 0.13
Term BBB | Stable)
Long ACUITE BBB+ | Stable (Upgraded from ACUITE
Term Loan Term| 189 BBB | Stable]
Long ACUITE BBB+ | Stable (Upgraded from ACUITE
Term Loan 2.60
Term BBB | Stable)
Term Loan Ifgrnrg 200 ACUITE BBB+ | STBoBtéle| (Sufgglrg)ded from ACUITE
Term Loan Ifgprg 15.00 ACUITE BBB+ | S’rBoBtéle| (Sufgglrg)ded from ACUITE

*The issuer did not co-operate; based on best available information.

Acuité Ratings & Research Limited www.acuite.in
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Annexure - Details of instruments rated

rtender's Name ISIN Faciiittes 7 DateOffCoupon-Muaturity- Quantum—Comptexity )
Issuance | Rate | Date | (Rs. Cr.) Level Rating
ACUITE D
Non-
, Convertible | 06 Jan 06 Jan , Reaffrmed
Not Applicable NEOE23O702\:ebenTures 202] 13.50 2024 5.00 Simple | Issuer
(NCD) not co-
operating*
ACUITED
Non-
Not Applicable |NEOE230703g.Convertible | 259an |y, o 1313001 46 5q | gy |Reafimed
P 9Eeben’rures 2021 ' 2023 : P | Issuer
(NCD) not co-
operating*
ACUITED
Non-
, Convertible | 22 Feb 31 Jan : Reaffrmed
Not Applicable NEOE23O7O47E cbentures| 2021 14.00 2023 15.00 | Simple [ Issuer
(NCD) not co-
operating*
N ACUITED
on-
: Convertible | 04 May 04 May ~ Reaffrmed
Not Applicable NEOE2307054E cbenfures| 2021 12.40 2026 14.50 | Simple | Issuer
(NCD) not co-
operating*
N ACUITED
on-
, Convertible | 06 May 06 May - Reaffimed
Not Applicable NEOE23072]]: cbenfures| 2021 12.47 2026 22.00 | Simple | Issuer
(NCD) not co-
operating*
N ACUITED
on-
. Convertible | 27 Jan 05 Jul . Reaffirmed
Not Applicable NEOE230712% ebentures| 2022 11.76 2025 21.00 | Simple [ lssuer
(NCD) not co-
operating*
N ACUITED
on-
. Convertible | 27 Jan 05 Jul : Reaffirmed
Not Applicable NEOE2307]2(E ebenfures| 2022 11.76 2025 21.00 | Simple ! Issuer
(NCD) not co-
aperating*
Non ACUITED
Not Applicable |NEOE2307112C0nvertile | TONOVI yy 7 11ISNOVI 50 5 | grje - |Reatfimed
PP Hebentures| 2021 | 1170 | 2027 | 30 e e ssuer
(NCD) not co-
operating*
*The issuer did hot co-operafe; based on best available information. ACUITE
Non-
. C tible Reaffirmeg
Not Applicable [NEOE2307094 [-ONVeT 30 Jul 30 Jul -
Debentures| 2021 | 1133 | o006 | 3720 | Simple | Issuer
(NCD) not co-
Acuité Ratings & Research Limited www.acuite.in
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operating*
ACUITE D
Non- |
: Convertible| 06 Jul 15 Jul , Reaffirmed
Not Appllcoble INEOE2307088 Debentures| 2021 11.76 2024 21.50 Slmple | Issuer
(NCD) not co-
operating*
ACUITE D
Proposed Not avl Not | Not
. Notavl./ | LongTerm | avl./ | avl./ : Reaffrmed
Not Applicable Not appl. Bank /NolT Not | Not 21.00 | Simple | Issuer
Facility | 9PP" | appl. | appl. not co-
operating’
ACUITE D
Not | Not
Proposed |Not avl. -
: Not avl. / avl./ | avl./ : Reaffirmed
Not Applicable Not appl. Long Term /No|T Not | Not 0.03 Simple | Issuer
oan app appl. | appl. not co-
operating*
ACUITE D
Proposed Not avl Not | Not
: Not avl. / Non | avl./ | avl./ : Reaffrmed
Not Applicablel \qt aopl. [Convertiole| NO|T Not | Not | 200 | Simple |\ e
Debentures] PP | appl. | appl. not co-
operating*
ACUITE D
Proposed Not avl Not | Not
: Not avl. / Non | avl./ | avl./ : Reaffrmed
Not Applicablel \ ot qop. |Convertible| NolT Not | Not | 0-30 | Simple ™ 1 er
Debentures|  9PP* appl. | appl. not co-
operating*
ACUITE D
Proposed Not avl Not | Not
: Not avl. / Non | avl./ | avl./ : Reaffirmed
Not Applicable Not appl. |[Convertible /NolT Not | Not | 050 | Simple | Issuer
Debentures| PP appl. | appl. not co-
operating*
ACUITE D
Proposed Not avl Not | Not
: Not avl. / Non | avl./ | avl./ : Reaffrmed
Not Applicablel ot appl. [Convertiole| NO|T Not | Not | 120 | Simple I jecer
Debentures| PP" | appl. | app!. not co-
operating*
ACUITE D
UTKARSH Nof
SMALL Not avl. / 26 Aug | avl. / |25 Aug : Reaffirmed
FINANCE BANK| Not appl. [T€MLOAN| “5004” | ‘Not | 20287| 1900 | Simple | eqer
LIMITED appl. not co-
operating’
ACUITE D
Tourism Finance Not
. Not avl. / 19 Dec| avl./ [15Mar : Reaffrmed
Corplgggon of Not appl. Term Loan 2022 | Not | 2026 15.00 | Simple | Issuer
appl. not co-
operating*
*The issuer did rfot co-operafie; based or| best avpilable irfformation. ACUITE D
Suryoday Small Not |
Acuité Ratings & Research Limited www.acuite.in
- s N N



Finance Bank | Not avl./ |Term Loan| 05 Oct | avl. / [05Oct| 15.00 | Simple [Reaffimed
Limited Not appl. 2023 Not | 202/ | Issuer
appl. not co-
operaing:
ACUITE D
Not |
BANK OF Not avl. / 31 Aug| avl./ |31 Au , Reaffrmed
MAHARASHTRA| Nof appl. | M toan| “20547 | Nof | 20297 1000 | Simple |™sqler
appl. not co-
operating*
ACUITE D
Not |
Stafe Bank of | Nof avl. / 16Feb | avl./ |01 Ma . Reaffirmed
India Not appl. [TeMLoant 2001 | Not 2028y 24.60 | Simple | s yer
appl. not co-
operating*
ACUITE D
Not |
National Not avl. / 30 Mar | avl. / |31 Mar . Reaffrmed
Housing Bank | Not appl. |TeMLoan| “ooo1" | Not | 2028 | 21:30 | Simple | ™ g jer
appl. not co-
operating’
ACUITE D
Incred Capital Not |
Finacial Not avl. / 27 Feb | avl./ |10 Mar . Reaffrmed
Services | Not appl. [TeMLOAN| “ooo1" | ‘Not | 2023 | 408 | Simple | sqer
Private Lfd. appl. not co-
operating*
ACUITE D
Alwar General | o 1 06 Mar glvcl)f/ 15 Mar Reaffimed
FmPc]r;cLeTéZo. Not appl. Term Loan 2021 Not | 2023 1.23 Simple | Issuer
Vi Lid. appl. not co-
operating®
ACUITE D
Usha Financial |\ o+ a1, / 26 Mar (r]wv?r/ 25Sep . Reaffimed
FeMVICES | Not appl. | ML) 2001 | Not | 2022| 17| SIMPIE T ssuer
appl. not co-
operating*
ACUITE D
Not |
ESAF Small Not avl. / 27/ Dec | avl./ |10 Dec . Reaffrmed
Finance Bank | Not appl. [T€MLOAN| “20017 | Not | 2024 | 857 | Simple | eq jer
appl. not co-
operating*
ACUITE D
Not |
LIC Housin Not avl. / 28 Mar | avl. / |28 Mar , Reaffirmed
Finance L’rdfq Not appl. |TeMLoan| “onp0" | Not | 2027 | 2404 | Smple |7 g er
appl. not co-
operating*
*The issuer did rjot co-operafle; based or| best av pilable irfformation. ACUITE D
Not |
HDFCBank | Notavl./ 28 Mar | avl. / |28 Mar . Reaffrmed
Limited | Notappl. |T&MLOAN| “2005" | Not | 2027 | 11-50 | Simple | sqyer
appl. not co-
operafing’
Acuité Ratings & Research Limited www.acuite.in



ACUITE D
30 J Not 30 Reaffrmed
HDFCBank | Notavl. / un | avl./ Dec .
Limited | Notappl. | 1€ML | 2000 | Not | 2024 | 2000 | Smple | | issuer
appl. not co-
operating*
ACUITE D
05 Not
Federal Bank | Notavl./ 0Sep | avl./ |17 Mar . Reaffirmed
Limited | Notappl. |1€MLOAN| o001 | Not | 2023 | 1096 | Smple | eq e
appl. not co-
operating*
ACUITED
Not
Federal Bank | Notavl./ 28Feb | avl./ |28 Feb , Reaffirmed
Limited | Notappl. | €MLOAN| 2000 | Not | 2004 | 1667 | Smple W er
appl. not co-
operating*
Nof ACUITED
o)
, Not avl. / 31 Mar | avl./ |31 Mar ; Reaffirmed
Indian Bank Not appl. Term Loan 2022 | Not | 2025 8.00 Simple | Issuer
appl. not co-
operating*
Not ACUITED
o)
SBM Bank | Notavl./ 28 Mar | avl./ |28 Mar : Reaffrmed
(ndia) Ltd. | Notappl. | ™ML | 2020 | Not | 2026 | 1313 | SmPle T 5 ccer
appl. not co-
operating*
Nof ACUITED
o)
Nationall Not avl. / 01 Jul | avl./ |31 Mar . Reaffrmed
Housing Bank | Not appl. |[T8™M L0 | 200 | Not | 2025 | 441 | SmPle B0 er
appl. not co-
operating*
ACUITED
Western Not
Capital Not avl. / 30Jul | avl./ | 31 Jul . Reaffrmed
Advisiors Pvt. | Not appl. | 1M 0N | 9000 | Not | 2022 | O13 | SmPle B0 er
Ltd. appl. not co-
operating*
Not ACUITED
MAS Financial | Not avl. / 29 Jul | avl./ | 24 Jul ; Reaffrmed
Service Ltd. | Notappl. | 8™ | 2000 | Not | 2024 | 185 | Smple [B8 e
appl. not co-
operating*
ACUITED
Caspian Noft
Impact Not avl. / 30Jul | avl./ | 29 Jul . Reaffrmed
invesiment | Notappl. [T®M 00N | 9020 | Not | 2004 | 260 | Smele o e
Private Ltd. appl. not co-
' _ . _ ' operating*
*The issuer did not co-operafe; based onlbest avqgilable informatign. ACUITE
Not |
Acuité Ratings & Research Limited www.acuite.in
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Vivriti Capital | Notavl./ |Termloan| 29Jul | avl./ | 28Jul| 2.02 | Simple Reaffirmed
Limited Not appl. 2020 | Not | 2023 | Issuer
appl. not co-
anaro i~k
ACUITED
Not |
INDUSIND Not avl. / 30Jul | avl./ |29 Apr . Reaffrmed
BANK LIMITED | Not appl. | €™M L0N | 2020 | Not | 2030 | 11T | SMPE 1 cser
appl. not co-
operating*
ACUITED
Not
Agile Finserv | Notavl. / 10Jul | avl./ | 09 Jul : Reaffrmed
Private Limited| Not appl. | €™M | 2020 | Not | 2022 | 905 | Simple |57cc er
appl. not co-
operating*
ACUITED
Exclusive I Not
Leasing And | Notavl./ 17 Jul | avl./ |09 Aug . Reaffirmed
Finance Private| Notappl. | €™M | 2000 | Not | 2022 | 007 | Smple 15 hccer
Limited appl. not co-
operating*
Not ACUITED
o
Ambit Finvest | Not avl. / 31 Aug | avl./ |04 Aug : Reaffrmed
Pvi.Ltd. | Notappl. | 1ML | 2000 | Not | 2023 | =52 | SMPE 1T e er
appl. not co-
operating*
Not ACUITED
Jana Small ©
. Not OVl./ 31 AUg OVl./ 31 AUg . Reaffirmed
Finance Bank Not appl. Term Loan 2020 | Not | 2023 4.67 Simple | Issuer
Ltd.
appl. not co-
operating*
Not ACUITED
Hinduja ° |
Housing HSI 8\/"'/ Term Loan 3210';%9 O,\\{(l)',r/ 330'2%9 7.04 | Simple [Reaffimed
Finance Limited PPl | | Issuer
appl. not co-
operating*
Not ACUITED
Eiegrzéer?csigg Not avl. / Term L 03 Sep ov(ﬁ / |15 Mar 1 69 Simol Reofﬁ|rmed
orvats | Notappl. | €N 2000 | Not | 2023 | MPE ™ ssuer
appl
PPL. not co-
operating*
Not ACUITED
Agile Finserv | Not avl. / 25Sep | avl./ |09 Oct . Reaffimed
Private Limited| Notappl. | @™ M| 2020 | Not | 2022 | 037 | Smele oA
appl. not co-
operating*
Not ACUITED
PHF Leasing | Notavl./ 30Sep | avl./ |14Oct . Reaffimed
Limited | Notappl. |T®M L9 | 2020 | Not | 2022 | 013 | Simele o€
appl. not co-
operating*
Acuité Ratings & Research Limited Www.acuite.in
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ACUITE D
Not |
India Finsec | Notavl. / 06 Nov | V.7 |04 Apr . Reaffrmed
Limited | Notappl. |1€™L0N| oopg | Not | ooz | 186 | Smple | | Issuer
appl. not co-
operating*
ACUITE D
L Not |
Hinduja :

. Not avl. / 24Nov | avl./ |29 Nov . Reaffirmed
_Housing | \ot gppl. | T8MLOAN | o000 | Not | 2025 | 7 | SMPE T issuer
Finance Limited

appl. not co-
operating*
ACUITED

Not
UC Inclusive | Notavl./ 30Nov | avl./ |30 Nov . Reaffirmed
Private Ltd. | Notappl. | €™M0 | o000 | Not | 2023 | 397 | Smele [T er
appl. not co-
operating*
ACUITED

Not |
Capital India| Notavl. / 23Dec | avl./ |14Jan ; Reaffrmed
Finance Limited| Not appl. | €™M | 2000 | Not | 2025 | 358 | SmPle 1" er
appl. not co-
operating*
ACUITED
sundaram |-ty 15 Dec yvclﬁ/ 31 Dec - Reaffimed
Home Finance Not appl. Term Loan 2020 | Not | 2024 6.25 Simple | lssuer
Ltd.

appl. not co-
operating*
ACUITED

Northern Arc Not
Capital Not avl. / 03 Apr | avl./ |03 Apr - Reaffrmed
(formerly IFMR | Not appl. |[T€™ 199N | 2021 | Nof | 2023 | 452 | Smple | ey
Capital appl. not co-
operating*

. ACUITED

Exclusive Not |
Leasing And | Notavl. / 01 Dec | avl./ |09 Dec , Reaffirmed
Finance Private| Not appl. | 1M L0AN | 9000 | Not | 2022 | 0% | Smple B0 e

Limited appl. not co-

operating*
ACUITED
Fmonﬁg Bank Not appl. Term Loan 2020 | Not | 2023 5.52 Simple [ lssuer
' appl. not co-
operating*
ACUITED
Ashv Finance| i 1 05 Jan yv?T/ 05 Jan |
(formally known| 4 1| Term Loan 2021 | Not | 2004 | 175 Simple  |Reaffrmed
as Intellegrow) PPl | | Issuer
apPpl. not co-
. . _ operating®|
*The issuer did not co-operatfe; based on best avgilable informatign. ACUITE D
Caspian Noft .
Reaffirmed
Acuité Ratings & Research Limited www.acuite.in
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29 Jan

29 Jan

Impact Notavl./ | Term Loan avl. / 4.52 Simple | Issuer
Investment | Not appl. 2021 Not | 2025 not co-
Private Ltd. appl. operating*

ACUITE D
Not
National | Notavl./ 29 Jan | avl./ |28 Feb , Reaffrmed
Housing Bank | Not appl. ferm Loan 2021 Notf | 2031 449 Simpie | Issuer
appl. not co-
operating*
ACUITED
Not
A USmall | Notavl./ 27Sep | avl./ (14 Oct : Reaffrmed
Finance Bank | Not appl. Term Loan 2018 | Not | 2023 1.33 Simpie | Issuer
appl. not co-
operating*
’r ACUITED
No
A USmall | Notavl./ 30Jan | avl./ |17 Feb . Reaffirmed
Finance Bank | Not appl. | €™ LOAN | 2019 | Not | 2024 | 133 | Smele TR er
appl. not co-
operating*
Not ACUITED
o)

A U Small Not avl. / 31 May | avl./ |02 Jun . Reaffrmed

Finance Bank | Not appl. | €™ | 2019 | Nof | 2023 | 125 | SRl N er
appl. not co-
operating*
ot ACUITED

o
IDFC First Bank | Not avl. / 03May | avl./ |30 Apr - Reaffrmed
limited | Notappl. |T®M09N | o018 | Not | 2030 | 4000 | Smole B0 er
appl. not co-
operating*
Not ACUITED

- o]

Hinduja -
Housing Hgl 8\/"'/ Term Loan 3%\? <9]r OI\\I/g’r/ 32&\? 194 | Simple |Reaffimed

Finance Limited PPl | | Issuer
appl. not co-
operating*

Not ACUITED

© |

MAS Financial | Not avl. / 25Sep | avl./ |223ep : Reaffirmed
Service Ltd. | Notappl. | 8™ | 2018 | Not [ 2022 | 031 | Smpe B8 e
appl. not co-
operating*

Not ACUITED

MAS Financial | Not avl. / 31 Oct | avl./ |22Sep . Reaffrmed
Service Lid. | Notappl. | ®™L9 | 2018 | Not | 2022 | 02> | Smple Fa
appl. not co-
operating*

Not ACUITED

MAS Financial | Not avl. / 28 May | avl./ |24 May , Reaffimed
Service Ltd. | Notappl. | 1ML | "o019" | Not [ 2023 | 107 | Simele e R
appl. not co-
operating*

Acuité Ratings & Research Limited Www.acuite.in
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ACUITE D
Not
MAS Financial | Not avl. / 25 Mar | avl./ |23 Mar _ Reaffrmed
Service Ltd. | Notappl. [Temloan| 2019 | Not | 2023 | 094 | Smple | | |ssuer
appl. not co-
operating*
ACUITE D
Not
Mannapuram | Not avl. / 28 Dec | avl./ |30Dec , Reaffrmed
Finance Ltd. | Not appl. Term Loan 2018 | Not | 2023 112 Simple | Issuer
appl. not co-
operating*
ACUITED
Not
Mannapuram | Not avl. / 13Feb | avl./ |28Feb : Reaffrmed
Finance Ltd. | Nof appl. Term Loan 2019 | Not | 2024 287 Simple | Issuer
appl. not co-
operating*
ACUITED
Northern Arc o Not o4
Capital Not avl. / Nov | avl./ Jan ; Reaffirmed
(formerly IFMR | Not appl. Term Loan 2018 | Not | 2023 1.5 Simple | Issuer
Capital appl. not co-
operating*
ACUITED
Northern Arc ) Not
CCIpITOl Nof avl. / 5 Mar avl. / 23 Mar . Reaffimed
(formerly IFMR | Not appl. ferm Loan 2019 | Not | 2023 212 Simple | Issuer
Capital appl. not co-
operating*
ACUITED
Northern Arc Not |
Cop|‘|'(]| NOTGVL/ 05 Jul CIVl./ 04 Jun . Reaffimed
(formerly FMR | Not appl. | ™9 2019 | Not | 2003 | 88 | SmPE T O er
Capital appl. not co-
operating*
Not ACUITED
o)
UC Inclusive | Not avl. / 28Nov | avl./ |30 Nov - Reaffimed
Private Ltd. | Notappl. |1®MLIN | 2019 | Not | 2022 | 04 | Smple B8 er
appl. not co-
operating*
ACUITED
Caspian Not
Impact Not avl. / 27 Nov | avl./ |26 Nov . Reaffirmed
Investment | Nof appl. |[Te™LOON | “9019 | Not | 2023 | 177 | MR TR e
Private Ltd. appl. not co-
operating*
Not ACUITED
Hinduja
Not avl. / 27 Nov | avl./ |27 Nov . Reqffi d
Leyland . eaffirme
LoYIonC, | Notappl. |TEMOON o019 | Not [ 2023 | 27 | MR e
I
app!. not co-
operating*
*The issuer did not co-operatfe; based on best avgilable informatign. ACUITE D
Jana Small Not |
Acuité Ratings & Research Limited www.acuite.in
- s N N



)

Finance Bank | Notavl./ |TermLoan | 09Dec | avl./ |02Jan| 4.45 Simple  Reaffirmed
Ltd. Not appl. 2019 | Not | 2024 | Issuer
appl. not co-
AEHTE'D
Northern Arc 0D Not 25D Reqffimed
Capital Not avl. / ec | avl./ ec : eqrirme
(formerly FMR | Not appl. | T€™ME09N | o019 | Not | 2023 | 223 | SMPe | | issuer
Capital appl. nof co-
operating*
ACUITE D
Northern Arc Not
Capital Not avl. / 31 Dec | avl./ |04 Jan . Reaffirmed
(formerly FMR | Not appl. | T€™M09N | o010 | Not | 2024 | 164 | SMPE T iscuer
Capital appl. not co-
operating*
ACUITED
Not
Vivriti Capital | Notavl. / rerm Loan 19Dec | avl./ |18Dec 219 Simple Reaffirmed
Limited | Not appl. 2019 | Not | 2023 | *# P | Issuer
appl. not co-
operating*
ACUITED
: . Not
Hinduja .
Not avl. / 27 Nov | avl./ |26 Jan , Reaffirmed
Levland 1 not gppl, | TEMLOAN | 9019 | Not | 2024 | 23T | MR cuer
Finance Ltd.
appl. not co-
operating*
ACUITED
Northern Arc Not
Capital Not avl. / 31Jan | avl./ |04Feb : Reaffrmed
(formerly IFMR | Not appl. | €M L09N | 2020 | Not | 2024 | 2% | SMPle |7 e er
Capital appl. not co-
operating*
Nof ACUITED
o]
Hero Fincorp | Not avl. / 03 Mar | avl./ {02 Mar : Reaffrmed
Ltd. Not appl. |T@™MLOAN | 2000 | Not | 2023 | 218 | Smple |5 o
|
appl. not co-
operating*
Not ACUITED
Jana Small ©
. Not avl. / 28Feb | avl./ |02 Mar : Reaffirmed
Finance Bank Not appl. Term Loan 2020 | Not | 2023 281 Simple | Issuer
Ltd.
appl. not co-
operating*
Not ACUITED
o]
Vivriti Capital | Not avl. / 12Mar | avl./ |11 Mar : Reaffimed
Limited | Notappl. | '©™09N | 2000 | Not | 2024 | 23 | SMPE 150 er
appl. not co-
operating*
*The issuer did not co-operafe; based onbest avqil (I%_Iﬂ ormatign. ACUIlTE D
Working D e
AE(IEAIBTAI%,\SK ,l:llof avl. / Capital 30Jan | avl./ |30 Jan 100 Simple Reaffirmeq
ot appl. TermLoan 2021 | Nof | 2022 | Issuer
appl. not co-
operating*
Acuité Ratings & Research Limited www.acuite.in
- s N N



*The issuer did not co-operate; based on best available information.
Disclosure of list of non-cooperative issuers
o Listed :- https://www.acuite.in/Non-Cooperative_lssuer_Listed.php

¢ Unlisted :- https://www.acuite.in/Non-Cooperative_lssuer_Unlisted.php
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Contacts

Mohit Jain Contact details exclusively for investors and
Chief Analytical Officer-Ratfing Operations lenders

Sahil Sawant Mob: +91 8591310146
Associate Analyst-Rating Operations Email ID: analyticalsupport@acuite.in

About Acuité Ratings & Research

Acuité is a full-service Credit Rating Agency registered with the Securities & Exchange Board
of India (SEBI). The company received RBI Accreditation as an External Credit Assessment
Institution (ECAI) for Bank Loan Ratings under BASEL-Il norms in the year 2012. Acuité has
assigned ratings to various securities, debt instruments and bank facilities of entities spread
across the country and across a wide cross section of industries. It has its Registered and
Head Office in Kanjurmarg, Mumbai.

Disclaimer: An Acuité rafing does not constitute an audit of the rated entity and should not
be freated as a recommendation or opinion that is intended to substitute for a financial
adviser's or investor's independent assessment of whether to buy, sell or hold any security.
Ratings assigned by Acuité are based on the data and information provided by the issuer
and obtained from other reliable sources. Although reasonable care has been taken to
ensure that the data and information is true, Acuité, in particular, makes no representation or
warranty, expressed or implied with respect to the adequacy, accuracy or completeness of
the information relied upon. Acuité is not responsible for any errors or omissions and especially
states that it has no financial liability whatsoever for any direct, indirect or consequential loss
of any kind, arising from the use of its ratings. Ratings assigned by Acuité are subject to a
process of surveillance which may lead to a revision in ratings as and when the circumstances
so warrant. Please visit our website (www.acuite.in) for the latest information on any
instrument rated by Acuité. Please visit https://www.acuite.in/fags.htm to refer FAQs on
Credit Rating.

Note: None of the Directors on the Board of Acuité Ratings & Research Limited are members
of any rating committee and therefore do not participate in discussions regarding the rating
of any entity.

Acuité Ratings & Research Limited www.acuite.in

N N




