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Rating Downgraded & Withdrawn and Issuer not co-operating

Product %gzntgrrr; Long Term Rating Short Term Rating

ACUITE BB+ | Downgraded &
Withdrawn | Issuer not co-operating™

Bank Loan Ratings | 81.55 Not Applicable | Withdrawn -

182.53 a ACUITE A4+ | Downgraded &
' Withdrawn | Issuer not co-operating™

Bank Loan Ratings | 595.92

Bank Loan Ratings

Total Outstanding
Quantum (Rs. Cr)

Total Withdrawn
Quantum (Rs. Cr)

* The issuer did not co-operate; based on best available information.

0.00 - -

860.00 - -

Rating Rationale

Acuité has downgraded and withdrawn its long-term rating to "ACUITE BB+' (read as ACUITE Double B
Plus) from "ACUITE A-' (read as ACUITE A Minus)on the Rs.595.92 Cr. bank facilities and its short-term
rating to ‘ACUITE A4+’ (read as ACUITE A Four Plus)from 'ACUITE A2+ (read as ACUITE A Two
Plus) on Rs.182.53 Cr. bank facilities of Bihar Foundry and Castings Limited (BFCL). The rating has been
withdrawn on account of the request received from the company and the NOC(No Objection Certificate) received
from the banker.

Acuite has also withdrawn its long term rating on the Rs. 81.55 Cr. bank facilities without assigning any rating as it
is a proposed facility of Bihar Foundry and Castings Limited (BFCL). The rating is being withdrawn on account
of request received from the company.

The rating is now flagged as “Issuer Not Cooperating” and is based on the best available information. The rating is
downgraded on account of information risk. The rating has been withdrawn as per Acuite's policy of withdrawal of
ratings as applicable to the respective instrument/facility.

About the Company

Incorporated in 1971, Bihar Foundry and Castings Limited (BFCL) was promoted by Dr Hari Krishna Budhia. The
company started its operations from 1978. The manufacturing facility of the company is located in Ramgarh

district of Jharkhand. Presently, BFCL is engaged in the manufacturing of sponge Iron, billets and ferro-alloys
product (silico-manganese and ferromanganese).

Unsupported Rating
Not Applicable

Non-cooperation by the issuer/borrower
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Acuité has been requesting for data, information and undertakings from the rated entity for conducting surveillance
& review of the rating. However, the issuer/borrower failed to submit such information before the due date. Acuité
believes that information risk is a critical component in such ratings, and non co-operation by the issuer along with
unwillingness to provide information could be a sign of potential deterioration in its overall credit quality. This
rating is, therefore, being flagged as “Issuer not-cooperating”, in line with prevailing SEBI regulations and Acuité’s
policies.
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Limitation regarding information availability

This rating is based on information available from sources other than the issuer / borrower (in the absence of
information provided by the issuer / borrower) . Acuite endeavoured to gather information about the entity/industry
from the public domain. Any rating with the suffix 'Issuer not cooperating' is assigned without any management
interaction with the issuer entity or any data / information from the entity. Sometimes this non co-operation by a
rated entity may be due to a result of deterioration in the credit risk profile of the entity. Therefore, Acuité
cautions lenders and investors regarding the use of such information, on which the indicative credit rating is based.

Rating Sensitivities
"No information provided by the issuer / available for Acuite to comment upon.”

Liquidity Position
"No information provided by the issuer / available for Acuite to comment upon."

Outlook: Not Applicable

Other Factors affecting Rating
None
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Key Financials

Particulars Unit FY 24 (Actual) FY 23 (Actual)
Operating Income Rs. Cr. 1702.46 1500.67
PAT Rs. Cr. 63.27 68.71
PAT Margin (%) 3.72 4.58
Total Debt/Tangible Net Worth Times 1.30 1.10
PBDIT/Interest Times 4.49 6.36

Status of non-cooperation with previous CRA
Not Applicable

Interaction with Audit Committee anytime in the last 12 months (applicable for rated-listed / proposed to

be listed debt securities being reviewed by Acuite)
Not applicable

Any other information

None

Applicable Criteria

« Application Of Financial Ratios And Adjustments: https://www.acuite.in/view-rating-criteria-53.htm
« Default Recognition: https://www.acuite.in/view-rating-criteria-52.htm
« Manufacturing Entities: https://www.acuite.in/view-rating-criteria-59.ntm

Note on complexity levels of the rated instrument

In order to inform the investors about complexity of instruments, Acuité has categorized such instruments in three
levels: Simple, Complex and Highly Complex. Acuite’s categorisation of the instruments across the three
categories is based on factors like variability of the returns to the investors, uncertainty in cash flow patterns,
number of counterparties and general understanding of the instrument by the market. It has to be understood that
complexity is different from credit risk and even an instrument categorized as 'Simple' can carry high levels of
risk. For more details, please refer Rating Criteria “Complexity Level Of Financial Instruments” on www.aculite.in.
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Rating History

Date Name of Instruments/Facilities Term Amog:nrt)(Rs. Rating/Outlook
Term Loan Long Term 33.21 AC(gL‘;I%fﬁ}Jlgg)ble
Cash Credit Long Term 14.91 A((:Igg%ﬁ'nhgéa)ble
Term Loan Long Term 6.14 AC(IgLLI]ECfﬁ}]LSEa)bIe
Covid Emergency Line. Long Term 9.20 A((:gg%ﬁ%géa)ble
PC/PCFC Long Term 35.00 Aiggﬁmgga)b'e
PC/PCFC Long Term 8.00 Acégg%ﬁ%géa)ble
Term Loan Long Term 6.29 AC(IgLLI]ECfﬁ}]LSEa)bIe
Working Capital Demand Loan ACUITE A- | Stable
(WCDL) Long Term 11.20 (Reaffirmed)
PCIPCFC Long Term  45.00 Aiggﬁmgga)b'e
Proposed Long Term Loan Long Term 80.00 Acégg%ﬁ%géa)ble
PC/PCFC Long Term 32.00 Aiggﬁmgga)b'e
PC/PCFC Long Term 15.00 | ACUITE A- | Stable (Assigned)
Term Loan Long Term 2.24 AC(IgLLI]ECfﬁ}]LSEa)bIe
Term Loan Long Term 2.77 A(()gg%_fﬁ%gga)ble
24 May Term Loan Long Term 3.21 Ac(ggaﬁ%gf%ble
2024 Term Loan Long Term 25.00 | ACUITE A-| Stable (Assigned)
Term Loan Long Term 70.00 | ACUITE A- | Stable (Assigned)
Cash Credit Long Term 26.00 | ACUITE A-| Stable (Assigned)
Term Loan Long Term 100.00 | ACUITE A- | Stable (Assigned)
Cash Credit Long Term 11.89 | ACUITE A- | Stable (Assigned)
PC/PCFC Long Term 19.00 | ACUITE A- | Stable (Assigned)
Term Loan Long Term 19.64 A%ggg%ﬁ%géa)ble
Cash Credit Long Term 1.60 Ac(ggaﬁ%gf%ble
Cash Credit Long Term 14.38 | ACUITE A- | Stable (Assigned)
Covid Emergency Line. Long Term 2.24 Ac(ggaﬁ%gf%ble
Term Loan Long Term 82.00 | ACUITE A- | Stable (Assigned)
Proposed Long Term Bank Facility |Long Term 1.55 | ACUITE A- | Stable (Assigned)
Letter of Credit :Q’rzgrrrf 28.00 ACUITE A2+ (Reaffirmed)
Letter of Credit _Srr;?r:qt 52.50 ACUITE A2+ (Reaffirmed)
Letter of Credit -Srt;?r:qt 48.00 ACUITE A2+ (Reaffirmed)
Letter of Credit _Srr;?r:qt 4.00 ACUITE A2+ (Reaffirmed)
Letter of Credit -Srt;?r:qt 21.50 ACUITE A2+ (Reaffirmed)
Bank Guarantee (BLR) _Srr;?r:qt 13.35 ACUITE A2+ (Reaffirmed)
Bank Guarantee (BLR) _Sl_i;?r;t 15.18 ACUITE A2+ (Assigned)
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Term Loan Long Term 20.00 A%gg%ﬁnL S}ja)ble
Cash Credit Long Term 1.60 A%gg;fﬁnl] géa)ble
Term Loan Long Term 13.32 AC(ggEfﬁﬂL g}ja)ble
Covid Emergency Line. Long Term 2.24 A(Egggfﬁnl] géa)ble
Term Loan Long Term 35.00 AC(gg;Efﬁﬂlq ggi)ble
Term Loan Long Term 13.60 A%gg;fﬁnl] ggi)ble
Cash Credit Long Term 5.96 AC(:IlRJ’LEEfﬁnL géa)ble
Term Loan Long Term 6.14 A%gg;fﬁnl] gfja)ble
Working Cg;p\}tngEBmand Loan | o g Term 8.95 Ac(lglegifﬁnL géa)ble
Working C(a\i/[i}tce;IDDLe)mand Loan | oo g Term 14.38 A(()ggg;fﬁrl] géa)ble
Covid Emergency Line. Long Term 9.20 AC(Il:\J)IeT;Efﬁ-nquS}(tja)ble
PC/PCFC Long Term 35.00 A((:gg;%ﬁ'rl]géa)ble
PC/PCFC Long Terny 8.00 A%g'egifm géa)b'e
léol\z/lj r Term Loan Long Term 6.29 AC(gLTaEﬁAr-nI] gfja)ble
Working Cg;p\}tngEBmand Loan Long Term 1120 AC(gLEEf ',A} n|1 gfja)ble
PC/PCFC Long Term 45.00 Ac(gggl%mgéa)ble
Proposed Long Term Loan Long Term 36.72 Ac(ggi_fﬁ%gg)b'e
PCIPCFC LongTermy ~ 32.00 A Reaton
Term Loan Long Term 2.24 Ac(ggi_fﬁ%gg)b'e
Term Loan Long Term 2.77 AC(I%LLE’-fﬁn'] gfja)ble
Term Loan Long Term 3.21 AC(lFJeLEEff\mL ggi)ble

Letter of Credit :Q’I-Q?r;t 28.00 ACUITE A2+ (Reaffirmed)

Letter of Credit -Sl-re]?r;t 52.50 ACUITE A2+ (Reaffirmed)

Letter of Credit :Q’I-Q?r;t 48.00 ACUITE A2+ (Reaffirmed)

Letter of Credit -Sl-re]?r;t 4.00 ACUITE A2+ (Reaffirmed)

Letter of Credit :Q’I-Q?r;t 21.50 ACUITE A2+ (Reaffirmed)

Bank Guarantee (BLR) %m 1318 | ACUITE A2+ (Reaffirmed)
Term Loan Long Term 20.00 A%gg}zfﬁnlq S}ja)ble
Cash Credit Long Term 1.60 Ac(lglegifﬁrrr'] ggi)ble
Covid Emergency Line. Long Term 1.38 A%gglfcfﬁnlq S}ja)ble
Term Loan Long Term 5.89 Ac(lglegifﬁrrr'] ggi)ble
ACUITE A- | Stable




Term Loan Long Term 13.32 (Reaffirmed)
Covid Emergency Line. Long Term 0.30 AC(gL‘;I?fﬁ}]Lgéa)ble
Term Loan Long Term 35.00 A((Igg%fﬁ-rl]géa)ble
Cash Credit Long Term 11.89 AC(gL‘;I?fﬁ}]Lgéa)ble
Term Loan Long Term 13.60 A%gg%ﬁ}#géa)ble
Cash Credit Long Term 5.96 AC(gLEEfﬁ}]LGS}éa)bIe
Term Loan Long Term 13.78 A(()gg%fﬁ%gga)ble
Working Capital Demand Loan ACUITE A- | Stable
(WCDL) Long Term 8.95 (Reaffirmed)
Working Capital Demand Loan ACUITE A- | Stable
' eaffirme
WCDL Long Term 14.38 Reaffirmed
Covid Emergency Line. Long Term 13.18 AC(gLEEfﬁ}]LGS}éa)bIe
PC/PCFC Long Term 15.00 Ac(ggl;fmgéa)ble
PC/PCFC Long Term 20.00 | ACUITE A- | Stable (Assigned)
12 Dec PC/PCFC Long Term 8.00 AC(gL‘;I;fﬁ}J]géa)ble
2022 -
Term Loan Long Term 6.98 AC(gLEEfﬁnLgttja)ble
Working Capital Demand Loan ACUITE A- | Stable
(WCDL) Long Term 11.20 (Reaffirmed)
PC/PCFC LongTerm 3200 A Reatfimon)
PC/PCFC Long Term 13.00 | ACUITE A- | Stable (Assigned)
Proposed Long Term Loan Long Term 0.06 AC(gLLEfﬁ-r]ng)ble
PCIPCFC Long Term 32.00 A%gglifﬁ'n']géa)b'e
Bank Guarantee (BLR) -Sl-re]?r;t 2.50 ACUITE A2+ (Reaffirmed)
Letter of Credit :Q’I-Q?r;t 15.00 ACUITE A2+ (Reaffirmed)
Letter of Credit -Sl-re]?r;t 13.00 ACUITE A2+ (Assigned)
Letter of Credit :Q’I-Q?r;t 35.15 ACUITE A2+ (Reaffirmed)
Letter of Credit -Sl-re]?r;t 17.35 ACUITE A2+ (Assigned)
Bank Guarantee (BLR) :Q’I-Q?r;t 12.85 ACUITE A2+ (Reaffirmed)
Letter of Credit -Sl-re]?r;t 35.00 ACUITE A2+ (Reaffirmed)
Letter of Credit Short 13.00 | ACUITE A2+ (Assigned)
Letter of Credit -SI-Z?S 4.00 ACUITE A2+ (Reaffirmed)
Letter of Credit _Sl_t;?rrr& 21.50 ACUITE A2+ (Reaffirmed)
Bank Guarantee (BLR) -Sl-re]?r:qt 13.18 ACUITE A2+ (Reaffirmed)
Cash Credit Long Term 10.00 | ACUITE A- | Stable (Assigned)
Cash Credit Long Term 5.98 | ACUITE A- | Stable (Assigned)
Term Loan Long Term 15.72 | ACUITE A- | Stable (Assigned)
Covid Emergency Line. Long Term 0.34 | ACUITE A- | Stable (Assigned)
Covid Emergency Line. Long Term 6.93 | ACUITE A- | Stable (Assigned)

Acuité Ratings & Research Limited
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Cach Cracht L ana Torm. 11.9Q ACILUTE A_|Ct 1
SRSt FBRg T T A R e
Covid Emergency Line. Long Term 0.17 | ACUITE A- | Stable (Assigned)
Covid Emergency Line. Long Term 4.62 | ACUITE A- | Stable (Assigned)
Cash Credit Long Term 11.20 | ACUITE A- | Stable (Assigned)
PC/PCFC Long Term 15.00 | ACUITE A- | Stable (Assigned)
Term Loan Long Term 1496 | ACUITE A- | Stable (Assigned)
Covid Emergency Line. Long Term 0.30 | ACUITE A- | Stable (Assigned)
Covid Emergency Line. Long Term 14.16 | ACUITE A- | Stable (Assigned)
Cash Credit Long Term 1491 | ACUITE A- | Stable (Assigned)
Term Loan Long Term 14,77 | ACUITE A- | Stable (Assigned)
Covid Emergency Line. Long Term 6.41 | ACUITE A- | Stable (Assigned)
PC/PCFC Long Term 8.00 | ACUITE A- | Stable (Assigned)
16 Mar Term Loan Long Term 7.30 | ACUITE A- | Stable (Assigned)
2022 PC/PCFC Long Term 32.00 | ACUITE A- | Stable (Assigned)
Term Loan Long Term 20.00 | ACUITE A- | Stable (Assigned)
PC/PCFC Long Term 15.00 | ACUITE A- | Stable (Assigned)
Term Loan Long Term 35.00 [ ACUITE A- | Stable (Assigned)
Bank Guarantee (BLR) %ﬂrﬁ 2.50 ACUITE A2+ (Assigned)
Bank Guarantee (BLR) 'Srgtr)rrr;[ 12.85 ACUITE A2+ (Assigned)
Letter of Credit %ﬂrﬁ 4.00 ACUITE A2+ (Assigned)
Letter of Credit 'Srgtr)rrr;[ 32.50 ACUITE A2+ (Assigned)
Letter of Credit %ﬂrﬁ 17.50 ACUITE A2+ (Assigned)
Bank Guarantee (BLR) 'Srgtr)rrr;[ 13.18 ACUITE A2+ (Assigned)
Letter of Credit -Srg(r);;[ 35.00 ACUITE A2+ (Assigned)
Letter of Credit Short 1500 | ACUITE A2+ (Assigned)
Acuité Ratings & Research Limited www.acuite.in




Annexure - Details of instruments rated

Lender’s _ Date Of|Coupon|Maturity|Quantum{Complexity .
Name ISIN|  Facilities Issuance| Rate | Date [(Rs.Cr.)| Level Rating
Not I ACUITE A4+ |
Not avl. Downgraded &
YesLI?gnk al\\((l)'t/ Bank(gtlj_a%ntee mgi ZVI'II / Not mgi :VI'II 28.53 | Simple | Withdrawn | Issuer not
200l ppl. appl. ppl. co-operating™ ( from
PPl ACUITE A2+)
Not ACUITE BB+ |
Not avl. Downgraded &
B?Rld(g ell\\llgt/ Cash Credit “gﬁ :VI'I/ / Not mgi ZVI'I/ 15.98 | Simple | Withdrawn | Issuer not
200l ppl. appl. ppl. co-operating* ( from
ppl. ACUITE A-)
Not ACUITE BB+ |
Indian Not avl. Downgraded &
Overseas E,i\\I/(I)'t/ Cash Credit mgi ZVI'II / Not mgt ZVI'II 1491 | Simple | Withdrawn | Issuer not
Bank 200l ppl. appl. ppl. co-operating™ ( from
ppl. ACUITE A-)
Not ACUITE BB+ |
Not avl. Downgraded &
Stg;[:el Eg?; ell\\llgt/ Cash Credit “gﬁ :VI'I/ / Not mgi ZVI'I/ 26.00 | Simple | Withdrawn | Issuer not
200l ppl. appl. ppl. co-operating* ( from
ppl. ACUITE A-)
Not ACUITE BB+ |
Not avl. Downgraded &
Yesl_lfgnk Eli\\lltl).t/ Cash Credit mgi ZVIII/ / Not mgi ZVIII/ 11.89 | Simple | Withdrawn | Issuer not
200l ppl. appl. ppl. co-operating™ ( from
ppl. ACUITE A-)
Not ACUITE BB+ |
Covid Not avl. Downgraded &
ngirﬁ ?\\II(I)'t/ Emergency O;OEZ)EC / Not Oéolggv 2.24 Simple | Withdrawn | Issuer not
200l Line. appl. co-operating* ( from
ppr. ACUITE A-)
Not ACUITE BB+ |
Covid Not avl. Downgraded &
Cég?]rﬁ i\lltl)'t/ Emergency Oéogic / Not Oéoggv 9.20 Simple | Withdrawn | Issuer not
00!l Line. appl. co-operating* ( from
ppl. ACUITE A-)
Not ACUITE A4+ |
Central Not avl. Downgraded &
Bank of ?\\II(I)'t/ Letter of Credit “g:[[ ZVI'II / Not mgi ZVI'I/ 28.00 | Simple | Withdrawn | Issuer not
India 200l ppl. appl. ppl. co-operating* ( from
ppr. ACUITE A2+)
Not ACUITE A4+ |
Not avl. Downgraded &
Cég?]rﬁ i\lltl)'t/ Letter of Credit mgi ZVI'II / Not Ng{ gvl.ll 52.50 | Simple | Withdrawn | Issuer not
00!l ppl. appl. ppl. co-operating* ( from
ppl. ACUITE A2+)
Not ACUITE A4+ |
Not avl. Downgraded &
Stg\;[:el Eg?: ?\Y(I)'t/ Letter of Credit mg:[[ ZVI'II / Not “gi :VI'I/ 48.00 | Simple | Withdrawn | Issuer not
a00l ppl. appl. ppl. co-operating™ ( from
ppr. ACUITE A2+)
Not ACUITE A4+ |
Not avl. Downgraded &
Bmsg i\lltl)'t/ Letter of Credit mg{ ZVI'I/ / Not Ng{ :VI'I/ 4.00 Simple | Withdrawn | Issuer not
200l ppl. appl. ppl. co-operating™ ( from
ppl. ACUITE A2+)
™ The issue| rigl npt co-operate; bg sed on bst availpble infor mation. ACUITE A4+ |
Yes Bank | avl. / Not avl. /{Notavl. Nt av. / Downgraded &
Ltd | Not |Letter of Credit|Notappl.| /NOt |Notappl.| 21.50 | Simple | Withdrawn|lssuer not
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appl. appl. co-operating* ( from
ACUITE A2+)
Not ACUITE BB+ |
Not avl. Downgraded &
SE;EEI E’g?;( al\\((l)'t/ PC/PCFC mgi ZVI'II / Not mgi :VI'II 45.00 | Simple | Withdrawn | Issuer not
200l ppl. appl. ppl. co-operating® ( from
ppl ACUITEA-)
Not ACUITE BB+ |
Not avl. Downgraded &
Canara | &l 1| perpere (NI Not |NOUYLY) 35,00 | simple | withdrawn | ssuer not
200l ppl. appl. ppl. co-operating* ( from
ppr. ACUITE A-)
Not ACUITE BB+ |
Not avl. Downgraded &
Yesl_lfgnk Eli\\lltlﬂt/ PC/PCFC mgi ZVIII/ / Not Ng{ ZVI'I/ 8.00 Simple | Withdrawn | Issuer not
200l ppl. appl. ppl. co-operating™ ( from
ppl ACUITE A-)
Not ACUITE BB+ |
Not avl. Downgraded &
iore | a1 pejpepe MOV Nop |NOLYLT 49 00 | simple | withdrawn [ ssuer not
200l ppl. appl. ppl. co-operating* ( from
ppr. ACUITE A-)
Not ACUITE BB+ |
Central Not avl. Downgraded &
Bank of E,i\\I/(I)'t/ PC/PCFC mgi ZVI'II / Not mgt ZVI'II 47.00 | Simple | Withdrawn | Issuer not
India 200l ppl. appl. ppl. co-operating™ ( from
ppl ACUITE A-)
Not
Not | avl./ P?gf;egla‘r?ﬂg Not avl. / N/O&Ig\tll' Not avl. / 155 Simole Not
Applicable| Not Eacili Not appl. I Notappl.| P Applicable]Withdrawn
anpl. acility appl.
Not
Not | avl./ |Proposed Long [Notavl./ N/O&I?)\tll' Notavl. / 8000 | Simple Not
Applicable| Not | Term Loan [Notappl. appl Not appl. ' P Applicable|Withdrawn
appl. '
Not I ACUITE BB+ |
Not avl. Downgraded &
Stg\i[:el Eg?; ?\\II(I)'t/ Term Loan Oéol\élgy / Not Oéogic 19.64 | Simple | Withdrawn | Issuer not
200l appl. co-operating* ( from
ppl ACUITEA-)
Not ACUITE BB+ |
Not avl. Downgraded &
YesLI?gnk i\ll(l)'t/ Term Loan Ozloégl / Not Oéolggc 6.29 Simple | Withdrawn | Issuer not
00!l appl. co-operating* ( from
ppl ACUITE A-)
Not ACUITE BB+ |
Central Not avl. Downgraded &
Bank of ?\\II(I)'t/ Term Loan 0210J2Lén / Not Oéogic 33.21 | Simple | Withdrawn | Issuer not
India 200l appl. co-operating* ( from
ppl. ACUITE A-)
Not ACUITE BB+ |
Not avl. Downgraded &
Cég?]rﬁ i\lltl)'t/ Term Loan 0210|;elb / Not Ozloé%n 6.14 Simple | Withdrawn | Issuer not
00l appl. co-operating™ ( from
ppl ACUITE A-)
Not ACUITE BB+ |
Not avl. Downgraded &
YesLIi%gnk ?\Y(I)'t/ Term Loan ()Zloégl / Not 021082e?p 2.24 Simple | Withdrawn | Issuer not
200l appl. co-operating™ ( from
ppl ACUITEA-)
* The issue r jigk n pt co-operate; bgsed on bpst avail gble infor|mation. ACUITE BB+|
Yes Bank| avl./ 01 Jul [Notavl| o1 gul Downgraded &
Acuité Ratings & Research Limited www.aculite.in




Ltd Not | TermLoan | 2022 | /Not | 2027 | 2.77 Simple | Withdrawn | Issuer not

appl. appl. co-operating* ( from
Not Notaul D/-\UUIII:I(:;I:SJ(EL
ot avl. owngrade
Cég?]rﬁ al\\l/gt/ Term Loan Ozlozib / Not 0210/§$r 321 Simple | Withdrawn | Issuer not
a0l appl. co-operating* ( from
ppl. ACUITE A-)
Not Notaul ACUITE SBJ |
otavl. Downgraded &
ng?]ré zli\l/:)'t/ Term Loan 0210“;%” / Not Ozloiezp 2500 | Simple | Withdrawn|Issuer not
a0ol appl. co-operating™ ( from
ppl. ACUITE A-)
Not ACUITE BB+ |
Central vl / 01 Jun Not avl. 01 Sep Downgraded &
Bank of Not Term Loan 2023 / Not 2032 70.00 | Simple | Withdrawn | Issuer not
India a0l appl. co-operating™ ( from
ppl. ACUITEA-)
Not ACUITE BB+ |
HDFC | avl. / 01 Dec |NOLVL 1 gep Downgraded &

Term Loan / Not 82.00 | Simple | Withdrawn | Issuer not
Bank Ltd | Not 2023 appl. 2032 co-operating™ ( from

appl. ACUITE A-)
Not ACUITE BB+ |
Not avl. Downgraded &
St;;el E’g?; al\\llclﬁt/ Term Loan Oéol\élgy / Not Ozlozezp 100.00 | Simple | Withdrawn | Issuer not
200l appl. co-operating™ ( from
ppl. ACUITE A-)
Not ACUITE BB+ |
Working Capital Not avl. Downgraded &
Canara | avl./ Not avl. / Not avl. / . :
Bank | Not Demand Loan Not appl. / Not Not appl. 11.20 | Simple | Withdrawn | Issuer not

aon| (WCDL) appl. co-operating™ ( from
bP ACUITEA-)

* The issuer did not co-operate; based on best available information.

Acuité Ratings & Research Limited www.acuite.in

T S



Contacts

Mohit Jain Contact details exclusively for investors and
Senior Vice President-Rating Operations lenders

Sanidhya Jain _ _ Mob: +91 8591310146

Associate Analyst-Rating Operations Email ID: analyticalsupport@acuite.in

About Acuité Ratings & Research

Acuité is a full-service Credit Rating Agency registered with the Securities & Exchange Board of India
(SEBI). The company received RBI Accreditation as an External Credit Assessment Institution (ECAI) for
Bank Loan Ratings under BASEL-Il norms in the year 2012. Acuité has assigned ratings to various
securities, debt instruments and bank facilities of entities spread across the country and across a wide
cross section of industries. It has its Registered and Head Office in Kanjurmarg, Mumbai.

Disclaimer: An Acuité rating does not constitute an audit of the rated entity and should not be treated as a
recommendation or opinion that is intended to substitute for a financial adviser's or investor's independent
assessment of whether to buy, sell or hold any security. Ratings assigned by Acuité are based on the data
and information provided by the issuer and obtained from other reliable sources. Although reasonable care
has been taken to ensure that the data and information is true, Acuité, in particular, makes no
representation or warranty, expressed or implied with respect to the adequacy, accuracy or completeness
of the information relied upon. Acuité is not responsible for any errors or omissions and especially states
that it has no financial liability whatsoever for any direct, indirect or consequential loss of any kind, arising
from the use of its ratings. Ratings assigned by Acuité are subject to a process of surveillance which may
lead to a revision in ratings as and when the circumstances so warrant. Please visit our website
(www.acuite.in) for the latest information on any instrument rated by Acuité. Please visit
https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

Note: None of the Directors on the Board of Acuité Ratings & Research Limited are members of any rating
committee and therefore do not participate in discussions regarding the rating of any entity.
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