The Mysore Paper Mills Limited: Withdrawn

Name of the Instrument Amount (Rs. Crore) Rating/Outlook
Non-Convertible Debenture £0.00 SMERA Provisional AA- (SO)*/Stable
(NCD) Issue ' (Withdrawn)
Non-Convertible Debenture 40.00 SMERA Provisional AA- (SO)*/Stable
(NCD) Issue ' (Withdrawn)

*Credit enhancement on account of Unconditional and Irrevocable Guarantee of the Government of Karnataka (GoK)

SMERA has withdrawn the rating of SMERA Provisional AA- (SO) (read as SMERA Provisional
double A minus Structured Obligation) assigned to the abovementioned Non-Convertible
Debenture Issues issued by The Mysore Paper Mills Limited (MPM). The rating is being withdrawn
since the company is yet to execute the debenture trust deed and the tri-partite agreements.

The provisional rating assigned to the two NCD issues aggregating Rs.90 crore was subject to
receipt of the following:

i. Receipt of a stamped and signed copy of the guarantee extended by the Government of
Karnataka (GoK)

ii. Implementation of the Structured Payment Mechanism

iii. Appointment of Trustees to the Bond Holders (acceptable to SMERA) to operationalise and
monitor the Structured Payment Mechanism

iv. Receipt of a stamped and signed copy of the following documents -

a. TrustDeed

b. The transaction structure

c. The Tri-partite agreement between MPM, trustee and State Government

v. Confirmation from the trustee that the unconditional and irrevocable guarantee GoK is
enforceable and that all procedures/compliance is catered to

vi. Confirmation from GoK that the guarantee will remain valid and GoK would discharge its
obligations under the guarantee even in case MPM is referred to the Board for Industrial and
Financial Reconstruction (BIFR).

About the Corporation

The Mysore Paper Mills Limited, (MPM) founded by Sri Krishnaraja Wodeyar Bahadur, the
Maharaja of erstwhile Mysore State, incorporated on 20th May 1936 under the then Mysore
Companies Regulation, VIII of 1917. Later, it became a Government Company in 1977 under Section
617 of the Companies Act, 1956.
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ABOUT SMERA

SMERA Ratings Limited is a joint initiative of SIDBI, Dun & Bradstreet Information Services India Private
Limited (D&B) and leading public and private sector banks in India. SMERA is registered with SEBI as a
Credit Rating Agency and accredited by Reserve Bank of India. For more details, please visit www.smera.in

Disclaimer: A SMERA rating does not constitute an audit of the rated entity and should not be treated as a recommendation
or opinion that is intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell
or hold any security. SMERA ratings are based on the data and information provided by the issuer and obtained from other
reliable sources. Although reasonable care has been taken to ensure that the data and information is true, SMERA, in
particular, makes no representation or warranty, expressed or implied with respect to the adequacy, accuracy or
completeness of the information relied upon. SMERA is not responsible for any errors or omissions and especially states that
it has no financial liability whatsoever for any direct, indirect or consequential loss of any kind arising from the use of its
ratings. SMERA ratings are subject to a process of surveillance which may lead to a revision in ratings as and when the
circumstances so warrant. Please visit our website (www.smera.in) for the latest information on any instrument rated by
SMERA.




